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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 22 op . November

53
and i3 incorporated into and shall te deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure »

Debt (the “Secunty Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's

Adjusiable Rate Note to _FIRST.FEDERAL_SAVINGS ANR TOAN. ASSOCIATION. OF SQUIH CABOLINA.....

................................ i ereaiereneerees (the Lender™) of the same date (the “Note™) and covening the "
propesty described in the Sccunty Instrument and located at:

'
. ; t
(Progeny Adlaress) !

The Note Contains Provisions Allowing for Changes in the Interest Rote. Increases in the Interest | o '
Rate »yayResultin Highet Payments. Decreases in the Interest Rate sy Resultin Lower Payments.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements

made 1n the Secunty Instrument,
Borrower and Lender funther covenant and azrecas foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial Rate of Interest of 11 .
rate and the monthly payments. as follows:

*(A) Cbange Dates

e, Section & of the Note provides for changes in the interest

Beginaung in 1984, the rate of :rzerest 1 wili pay m2y chorgze ¢a the . Ist..

..... day of the month of
Jdune . _........a«sdonthatday every (R 6th () 12th [ ]30th [ 60th [Crech onte one bosjmonth thereafter. S A
Each date on which the rate of interest could changeiscailed 3 "Change Date ™ FARrah

(B) The Index

Any chanzes in the rate of interest a1l be based on changes in the Index The “Index™ is the rmonthly average yield
on United S:ates Treasury secunties adjusted to a constant matunty of (5} 6 months [11year (] 3)years [(Syears
as made availatle by the Federal Reserve Board. or (] the “Contsact Interest Rate. Purcrase of Previously Occuped
Homes. National Averaze ior all Major Types of Lenders™ as made available by the Federal Hiome Loan Bank Board.

The Margin between my rate of interest and the Index Rate will be 2.25 Z.

If the [adex is no lonzer available, the Note Hoider wil} choose a new index

‘nfocmation. The Note Hoider wiil pive me rotice of this choice.

The First Index figure for this Note 1sB. 680 ... %. ltiscaiied the"Onsinal Index.™

The most recently avaianie [nceniigureasoltre cte. 45
Index.”

() Calculazion of Chanzes

Before each Change Date. tae Note Folder will cetermine and chanje in my rate of iaterest. The Note Holder vall
caleulate ihe amaouns of the Gillerenie. i any, Cethen tne Cuerent Inden and the Onginal Index. If the Current index s
higher than the Onginal inden. tne Note Holder mili 244 the ¢iiTesence to the Inttal Rate of Interest Ifthe Current Index

is lower than the Onginal izden. the Noie Holler wall subiract :he diference from the Initai Rate of Interest. The Note

Holder wall then round e resulk of this addition Or sugiracuon to the nearest onc-cighth of one percentage point
0.125%). This rounded amount will be tre nea eate of interest Famrequired to pay.

which is based upon comparable

......... &ays before each Change Dateiscalled the “Current

Bt 22

The Note Hoider aili then determine the ndw 3mouns ¢f my monshly payment that wouid be suilicient to repay the

outstanding prinaipal balarse e fuli oa the matenty Jate 31 My rew 23te Of anterest in substanually equal payments. The

result of this calcuiatioa wiii be the fnew amount of my monihly pazment.
{D) Payrents’

T et

The payment change will occur every three vears and will be linited to a 742
jncrease of principal and imterest at the end of the first three ycars. There will
no ceiling afzer any suds¢quent threc year seriod as to principal and interest increases.

Negapive Aoorf i[ation aay occur Bu: at no time will the outstanding principal balance
i} "Rofice Jh""m exceed 1237 of the original loan dalance.
The Nute Holder aill malhoc deliver te mea nclice of 3y changes 10 the amount ot My moathly payment beloce the

efective date of any change. The notwe will include infermanion required by law to be given me and also the title and
stephone numbes of apenon aho will answer any question | may kave rez2rd:ng the notice.”

B. CHARGES; LIENS

Unifoem Coveran: $ of the Secunty Instrument zs amended to read a3 fSloas:

4. Charges; Liens. Borroaer shall pay all tanes, assessments. and othes charges. fines andimpontions attnbulable to the
Propeny which may attaina prionty over this Secunty Insirument. and leasehold paymenis of greund rents. if any, in the
cuanner provided under paragraph 2 kereof or. if ot pad :n such manner. by Borroner making payment, when due, -
irectly 10 the payee thereaf. Borroaer shall promptly furnish to Lender at

'l notices of amounts due under this parageaph,
2nd in the event Borrouer skall make payment directly, Borroaer shall promptly furish to Lender reccipts evidencing

such payments. Bocrower shall peoamptly dicharge any ben which has pnonty over this Secunity Instrument; provided,

that Boctowes shall nok be required to discharge any such lien 30 loag as Borrower: (a) shall agree in wnting 10 the

payment of 1he obliganea sacuted by such Lien in 2 manre 2:ceptadle to Lender: (b) skall in good faith contest such lien J
by, o defernd agarast enfoesement of such Lien in, Yezal peocecdings whxch in the opinion of Lender operate to prevent the
enforcement of (ke hen ot focfaiture of the Property of any part tkereof; oc () shall secute {

tcen the holder of such Lien an
agteementinaform satisfaciocy 1o Leader subozdiraning such lento this S-cunty Instrument
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