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9. Condemnation. [he provecds of any award of ¢laim for damages, Jireat or comayuenial, mm conaection ath any con-
demnation or other taking of the Property, or part thercof, or for conseyanie in Lhew of vondemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proveeds shall be applied 1o the sums sevured by this Mortgage, with the ¢n-
cess, if any, paid to Borcower. In the event of a pattial 1aking of the Property, unless Borrower and Lender vtherw:ise agree in
writing, there shall be applied to the sums sevured by this Mortgage such propuortion of the proveeds as is equal to that propottion
which the amount of the sums secured by this Morigage inmediately prior to the date of taking bears to the fair market vatue of
the Property immediately prior to the Jate of taking. with the balance of the proveeds paid to Borrower.

If the Property is abandoned by Borroaer, of if, after notice by Lender to Botrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails 1o respond to Lender within 3O days after the date such notice is mailed,
Lender is authorized 1o collect and apply 1the proveeds, at Lender's option, either to restoration of repair of the Property or to the
sums secured by this Morgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proveeds to principal shall not extend or
posipone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of such in-
stalimenis.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any sucvessor ininterest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower’s successors in interest. Lender shall not be required to commence proveedings against such suc-
cessor of refuse to extend time for payment or otherwise modify amortization of the sums sevured by this Mortgage by reason of
any demand made by the original Borrower and Borrower’s suvessors ininterest.

11. Forbearance by Lender Not 8 Walver. Any lorbearance by Lender in evercising any right or remedy hereunder, of
otherwise afforded by applicable iaw, shall not be a waiver of or prevtude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of taves of other liens of charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumaulative. Al remedies peovided in this Mocigage are distindt and cumulative to any other right of remedy
under this Moctgage or afforded by law o equily, and may be exercised concurrently, independently, of successisely.

1). Successors and Assigns Bound: Joint and Several Liability: Caplions. The coyenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subjext to the
provisions of paragraph 17 hereol. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Moctgage are fot conveniense ealy and are oot to be used (o interpret of define the provisions kereol.

14. Notice. Except for any notice required under apphicable law to be ginen in another manner, {a) any notive 10 Botroaes e o)
provided for in this Morigage shall be given by maihing such notice by certified mail addressed 1o Borrower at the Property Ad- PRI A
Jress or at such other address a1 Botroaer may designate by notice (1o 1 ender as provided hetain, and (b} any notice to Lender shall
be given by cartified mail, return reacap requestad, to Lender's address stated herein or 1o such other address as Lender may
devignate by notive 10 Borsouer as provided herein. Any notice provided for in this Moctgage shall be deemed 1o have been given
10 Bocrower of Lender ahen gnen in the manner designated herein.

15. Umiform Mortgage; Governing Law: Severability. This foem of mostigage combines unifoem cosenants for national use
and non-unifoem cosenants with hmited vaziations By jurisdiction 10 conshitute a uniform security instrument covering real prop-
erty. This Moctgage shall be governed by the law of the jurisdiction in which the Property is lovated. In the event that any provi-
sion or clause of this Motigage or the Nute conflicts with applicable law, such conflict shall not affect othes provisions of this
Moctgage of the Note which can be gisen effect without the coaflicting provision, and to this end the provisions of the Mocigage
amd the Note ate dectared 1o be severabdle.

16. Borrower's Copy. Bocroaer shall be furnished aconformed copy of the Note and of this Mocigage at the time of execu-
sion of alter recwedasion hereof.

17. Tramsfer of ihe Property: Aviomption. §f all or any part of the Property oc an interest thetein is 30oid of transferred by
Bocrower without Lender™s peioe aritten coasent, exfuding €a) the creation of a lien or encumbrane suburdinate to this Moct-
gac. by the creation of a putchase moaey sexurits intesest foe Aousehold appliances, (£} 3 transfer by devise, Jescent, of by opera-
1100 of Laya upwn the death of a josns tenans oe (J) the grant of any leasckold interew of three years of k4 not containimg an option
to puschase. Lenuder may, at Lender’s optioe. devlare all the sums secured by this Motigage to ¢ immadrately due and payable.
Lender shalt Rave aainvad suxh optida to doudetasc tf, prioe to the sale oe transfer, Lender and the perwa to whom the Property is
1o B¢ sold o transferred reach agreement in wnzing that the craedit of such person s wtisfactory 10 Lember and that the inkeredt
pavable on the sums sevurad by this Moergage sPall Be at such rate as Lender shall revuest. §f Lender has wainved the option 1o ax-
celerate provided in this paragraph 17. and if Bocrower™s sucvensos 11 interesd Nas evevuled 2 wrilien Assumpiion agreement a<-

cepted inwnuing by Lender. § ender shall release Borroaer from all obligarions under this Moctgage and the Noce.
T Eender vnefvives such 0pGon 1o eeteraze, Lender shall mal Borrower zotie of avueleration in accosdance with paragraph
14 hereof Such notroe shat? peoside a period of rmx less than 3O davs from the Jute the notive is maitled within which Bocrower may
pay the sums Sevlared due 11 Bocroaer [ails to pay such sums price to the evpuea ion of such period. 1ender may. without further
aotrce o demamd oa Bocroacer. insoke any remadies permitted by paragraph 18 hercof.
NON-UNIFORM COVENANTS  Bucroacs amd L ender fusther cosenant and agrec as follows:

15. Acceleration: Remedies. Facept s provided in parsyraph 17 hereof. upon Borroner’s brexch of any covesaat or sgree-
ment of Borrowey in this Mortgage. including Ihe cor¢aants (o pay when doe any sami severed by this Mosigage. Lender prios 1o
scceleration shall maid potice o Borrower as provided in parageaph 14 bereof specifyiog: (1) the beeach: (2) the sctioa required (o
core swch breach: (3) a date. nos bkess than 30 days from the date (he sotice is mailed (o Borrower, by which sach berach mwst be
cored: 20d (4) that [aidure 10 cure such deeach om or befoce the date specifind in 1he sotice m3a) revalt in scceleration of the sums
secered by this Mocigage. forecionare by judicial proceeding 3nd sale of the Property. The motice shall fasther inform Bor-
rouer of the right (0 reimiate 2ftes accekerstion and (he right {o 2wl ia the foreciosare proceeding lhe son-¢nisience of a defzult
os aa3 other delense of Borrowes lo acceleration snd forecionure. 1f 1be beeach is mol cuced oa o belore the date specified in Lhe
acotice. L ender at [ ender™s oplion may dectare all of ihe sums sexuced by (his Morigage to be immedistely due and payable without
fariher demand snd may forechose Ihis Mocigage by judicial proceeding. Lender shall be enfitied to collect im such proceediag all
expensts of foeexlosure. includiog. but not limited (o, reasenable attormes”s fees. and cosls of documentary evidence, abatracts
and tithe repoets, all of whixh shall be sdditioasl sums sexured by this Mortgage.

19. Borrower's Right to Reimstate. No<auhsanding Lember™s aoekerarion of the sums sevured by this Muergage, Botrower
shall Baxe the crght to have any proveadings bogun by 1 ender to enfocce this Mosigage Jucontinued 3t any iime poios 1o eniry of 2
judgment enforcing this Mocigage if: (a0 Bocrouer pays Lemder all sums which woukd be then Sue umier this Morigage. the Noce
and sotes vavunng buture Advanves, if any. kad ro avoeleraion ocurred: () Borrower cures all breaches of any other covenants
e agreaments of Bucroacr containad in this Moergage: (<) Bortoacer pays all ceasonable expenses invurred by Lemder in enforaing
the v emants amd agreemencs of Boerower coniained in tinis Moctgage amd in enforang Lemdet’s remadies 23 prosvidad in para.
§23pR 18 hereof, including. dut rax limited to, reasonadle Attorner s foes: and (3) Borrovaer takes sach axtioa as T ender may tea- .
waa™h ragutee Lo avure 1hat the Len of this Moergage. Lender™s interest in thwe Property amd Bocroaer™s oblizatioa (o pay the :
vums savuied B this Moergage shail coatinee umimpaized. Upoa such paymene and vure Bt Bocroaer, this Moctgage amd ihe odls-
ganvas s urad heretn shall remain i full foeve and ¢ffet &s 1 oo avderation kad oourrad.

20,  Anvigament of Reats; Appointment of Receiver. As addittonal sevunty hercunder. Bocroacer hesedy assigns to Lemler
the rents of the Property, peossded that Bocroser shall. prwe to accleration under parzgraph 18 hereof or abundonment of the
Progetts, hase the right to collect amd retain such rents as they bevome due anmJ payable.

Upun aoveleratnon under paragraph 1§ bercof o6 abandoament of the Progerty. 1 erndes shall be entizled to have 3 recenver ap-
st By g coart to enter upn, tale possssion of and manage the Progernty amd 1o ol'end the rents of the Propeniy, iluding
homa Pt Jue A zents coltentad by the revener shall be apgliad fizst to payment of the vy of managarnent of the Propests aad
wdlation of rents, toninading. but me mited to, reva er’s Foes, prenums on revener s toads, ad reasonae atoenery tees and
themroire wma savurad by thi Moetgage. The revener shall Be Tale to adovunt onls for thane rents aotualhy revenad
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