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Lenders watten sgreement of apphosble Las
manner provided under parageaph 2 hereof.

Any amounts disbursed by [ender pursuant to this paragraph 7. with iterest thercon. shall become asddinonal
indeh ediess of Borroaer seeured by this Mortgage  Unless Bornovaer and Pender agree e ather terms of pasient. such
smounts shall he payable upon aotive from §ender 1o Bornovaer cesperaating payment theeeof and shall Bear interest from the
Jare of dishursement at the rate payasble from time to time on outstanding principat under the Note unfews pavaent of
interest at sich rate would be contrary to apphicable Law.in which event «uich amounts shall heae interest at the highedt rate
permissible under applable faw. Nothing contained in this paragraph 7 shall require [ ¢cader o incut any eapense or take
any action hereunder.

8. Ianspection. I eader may make or cause to be made reasonable entries tpon and inspections of the Property. prosided
that Lender shall give Borrower nofice prior 1o any such inspection specifying reasonable canse therefor related 1o 1ender’s
interest in the Propeity.

9. Condemnation. The provecds of any saard or claim for damages. direct or consequential. in connection with any

condemnation or other taking of the Propenty. of part thereof. or for conveyancy in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a toral 1aking of the Property. the proveeds shall e applied to the sums secured by this Mortgage.
with the evcess, if any. paid to Borrower. In the event of a partial taking of the Property. nntess Borrowner and Tender
otherwise agree in writing there shall ke apphed tov 1the sums wcured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums <evured by this Mortgage immediately prior to the Jdate of

1aking bears to the fair mark2? value of the Property immediately prior 1o the Jate of taking. with the balance of the praveads
paid to Borrower.

11 the Property is abandoned by Borrower, or if. after not
an award or setile a chim for Jamages. Borrower fails 1o ses
mailed. Lender is anthorized to collect and apply the provee
Property or to the sums secured by this Mortpage

Unless 1 ender and Borrower othemaise agree in writing any viwh application of proceeds to principal shall not eiend
or povipone the due date of the moathly insnaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Bosrowes Not Released. Futenuon of the nime for pasment or madification of am
by this Mortgage granted by Lender i any sussessor i interet of Borroaer shall pot operare to release. in any manaee,
the hahility of the original Borroaer and Borroaer’™s stgessdrs in interest  Tender shall not e roequired 1o commence
proveedings against uxh sinvessor or refuse to evtend time for pasyment or otherwise modify amortization of the sums
sevured by thic Moctgage by reasen of any demanid made M the original Borrower and Borrower's stccessofs in interest

11. Fosbearance by Leader Not 2 Waisrer. Any forbearane by 1 cnder in evercising any right or remedy hereunder. or
otheraite aforded by apphicable aw. shall not he 2 waner of or prechinde the exercise of any such right or renvedy.
The peocuremeznt of insuranie of the paynient of taves of other Lens of charges by D ender shall not Be a wawver of Fender’s
vight 1o accelerate the matunty of the indePtedmeas wnrnted hy this Mortgage

12. Remedivs Camubtive. All remedies provided in this Mortgage are distingt and cumulative to any other right or
rementy under this Mostgage o¢ atforded by Lra or gty and moas be overaised concurrentls, independently of successively.

13. Soccessors and Assigns Bound: Joint and Several [iabdin: Captions. The covenants and agreements herein

conta:aed shall bind. and the rights kereunder shafl 1nure to. the FEIPENHNG SUCCEsWrs and assigns of Lender and Borrower.
subject to the provisicas of paragraph 17 herent Al conenants and agreements of Borrower shall be joimt and wveral
The captions and headings of the paragraphs of this Mortgage are for convenense oaly and are oot 1o be used o
inteepret oc Jefine the peovisivas hereot.

14. Notice. Except for any notice required under applivable haa to be given in another manner. (3) any nolice to
Bocrower proveided (or 1n thiv Mocgape shalt be given by mating such notwe by cernfied mail addressed 1o Borrower at
the Propenty Address or at such other addres 2 Bocroaesr mas deugnate by notive to Lender as provided kereir. and
1B any notce to Lender shall he goven by cerhifed nixil retusn recipt requested. o Lender’s address stated hercin or to
wxh other address 3 Lender may designate by nofrce 1 Bornva o as proeided herein  Any notice provided for in this
Murtgage shatl be deemed to have Ier gingn to Borroace ot Lender aben gisen in the manner Jesignated herein.

15. Usiform Mortgage: Goserning Law: Severabilits. Th.« form of martgare seambines uniform covenants foe aational
use and noa unifoem covenants aith imited saratoos by peead (ton (o deastinte 3 HAOEM SUUBNEY inMtruMEnt Covernng
real propesty. This Mortgage shall be povernad be the Taa of the anisdit:on in ahich the Progeriy i hvated In the
event that anx provision of claute of this Mortgage or the Nute contlacts with applivable fan, such conttnt shall not affext
ather provisions of this Moztgage or the Note which i be given etfout aithout the contlting provision. and to this
end the prosnivas of the Mocrgage and the Nake are exiared to Be wierable

16. Bommowers Copy. Bocroaer shall be fucrnishet a contoemed copy of the Note and of this Mortgage 21 the time
of exvexution ve after recordation kerenl

17. Tramsfer of the Progerty: Avumption 1t oli or anv patt ol the Property o an mterest theran i wid or transferred
by Borrowacr withaout Lendes™s paoe wntten coasent. cawciuding (o the creaton of a her of crcumbeance subordinate 1o
this Moctgage. 15 the creaticn of 2 purchawe maacr ounty nteredt foe hotsehold applunces. (K) 3 transfer by devise.
Jewcent of by opxtation of Taw upoa the Seath of 3 jxnt teant o Lds the grant of ans Teasehold interest of theee scars o¢ bess
rog containing an option ke purchase. T ender may. at Pernders vption. dediare all the sums sevured by this Mortpape o de
nmedratehs due and payable  1ender shall have watred vich option o avclorate f. price to the sake of 1ransfer. 1 ender
amd the perwa o whom e Progerts ®fe be wid of traasterred reah azreement in canting that the credut of such persen
s satsfactony o §ender and that the interet parablc va the v secured by thin Moztzage shall be at sech rate as 1 ender
shall request 1 1 emder Aas waned the vptivn o avvelerate peoesdad 1 this parazraph 17 and if Borrower™s succewws in
interest has erevutad 2 M ITEn MIUMpPLOn AErEment 2CCcpied in antag by ender. Tender skl eclcase Bacroacr from all
odligations undes this Mortgage and the Note

§ Leader ercrcines vich vption 1o avvelerate Lemder shall ma! Borrwaer notice of avceleration in accerdance with
paragraph 14 hereofl  Such netice Whali proade a perasd of act less than 30 Javs feom the date the notice is mailed within
ahich Bocrovaer may pay the sums deviared due I Bortoaxr fail t pay ush sama proor to the eapiration of such pericd.
1 ender may. witheat fusther pote of Jemand oo Bocrwaer, invoke 20y remedics povmetrad by paragiaph 18 heteod.

Nox-Untrogst CosFnants  Borromer amd §ember tusther cangnant and agrec as folloay

18. Accelkeration: Remedies. Fucept as provided im paragiaph 17 hereof. upon Botrowers beeach of any covenant
or agreeraent of Bortoner in thin Mosigage. including the cavenants to pay when due an) suims secured by this Motigage.
Lender prior to acceleration shall mai aotice to Botrower av provided in pasragraph 14 hercof specifying: (1) the Breach:
t2) the action required to cure such breach: (3) 3 date. mot bess than 30 days from the date the putice is maikd to Borrower,
by which such breach munt be cured: aad (1) (hat (2ilure o cure such breach on or before the date specified in the notice
may result in accekeratbon of Ihe sears sevured by 1his Mortgage. forechnure by judic izl proceeding and sale of the Property.
1he potice shall further inform Bottower of the right to reimitate after scceleration and the right to avser! in the foreclonure
proceeding the nou-¢isteace of 2 default or 2ny uvther defene of Borroner 1o acceleration and forecloure. If the breach
ts a0l cured on or before the date spevified in Ihe nutice. |ender at | ender’s opiivn may declare 3ll of the sums secured by
this Mortgage to be immediately due and parable withowi further demand and may foreclose this Morigage by judicial
proceeding. |.ender shall be entitked to collect in such proceeding all experies of forectmure. including. bt nol limited to,
rexmonable attorney’s fees. and corts of documentary ¢ idenae. abstracts and titke teports. all of which shall be additional sumns
secured by this Mortgage.

19. Bosrowmer’s Right to Reimtate. Notwithatanding Londers avveleration of the sums secuted by thiv Mertgage.
Botrovace shall have the right to have any provevdings begun by Lendker te caforce thie Morgage discontinued a1 any hime

Horroner shall pas the amount of afl mongage msutanee preonems an the

ive by Eender to Borroner 1hat the condemnor offers 1o make
pond to Lender within 10 davs after the date such notice s
Js. at [ender's option. either to restoration or repair of the

ottiration of the sums woured
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