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1. Payment of Priacipal and Integest. :

indebtediess evidenced by the Note, prepayment amd bate charges s prosuded in the Note and the pnnapat of and interest 4
on any Future Advances secured by this Mortgage

RN T
Ungrorst Covesanigs  Borrower and Fender covenant and ey as TSI LIRTCRN
Borrower shall promptly pas abon shie the proocgal o

vnd mterest on the

A
2. Funds for Taxes and Insurance. Subjoct to apphicable baw or to a wniien waner by bender.

Borconer shall pay
to Lender on the Jday monthly installments of prinaipal snd anterest ane pavable under the Note, until the Nole s padon ful),

2 sum (herein “Funds™y cqual to onc-twellth of the yearly tases and assessinents which may attam prornity over this
Mortgage. and ground rents on the Property, if any. plus one-taclith of yearly prenvum installments for hazard ansutance,
plus one-twelfth of yearly premiumimstalimients for mortgage msurance. of any, all as reasonably estimated iniually and from
time to time by 1.ender on the basis of avsessments and hilhs and remonable estimates thereof. ‘
The Funds shall be held in an msttution the deposits or acsounts ot which are insured or guarantead by a Federal or

state agency Gncluding Fender aif Feonder such an isttunion)y  §ender shall apply the Funds to pay said tanes, assessmients, !
Imsuiance premivms and ground rents 1 ender may not vharge tor so hotding amd applying the Funds. analyzing said account, l.

‘,

i

E

or verifying amd compding said assevaments and bills untes Iender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge Boreower and 1 ender muay agiee mm wnbng at |
Mortgage that interent on the Funds shall be pand te Borrvacr,

1

{

|

; ‘ : ; !

requires such interest wo be paid, ¥ ender shall not he respuired to pay Borrower any interest Of garmags on the Funds. Lendes ¢

shall give to Borrower, without charge. an anmnal accounting of the Funds showing credits and debits o the Funds and the - !

purpuse tor which cach debit to the Funds was made. Vhe Funds are pledged as additional security for the sums sevured L d
by this Mortgage. : '

If the amount of the Funds held by Fender. together with the future monthiy inatallments of Funds payable prior o
the Jue dates of 121es, ANCSIMENTS. INULINCE PECTIIUN amd ground reats, shall exceed 1the amount reguited to pay 1aid 1avey,
atsessments, nstrance premivms and groved rents as they tall due. such exvess shall be. at Borroaer's option, either
promptly repaid to Borrawer or cradited o Borrower on monthly instaliments of Funds. If the amount ot the Funds )
held by Lender shall aot be Sullicikal (0 Pay T30S, ACHINLS. INMIfaNcE premums and ground rents as they (ol due.
Borrower shall pay to beader any amount pevewnary e make up the deficiency within 10 days teom the date notice 1 mailed
by I ender to Borrower requesting payment thereot

Upen payment in full of all sums sevured by this Morigage. §ender shall promptly retund to Borroaer any Funds
held by Lender. 1f under paragraph 18 hereof the Property ¢ sold of the Properny is utherise acquired by Lender, 1 ender
shall apply. no later than immediatels priog to the sale of the Propeity o ifs avquisiion by Lender. any Funds held by
Lendes ot the tae of applvation 35 x credit against the soon sevufed by thes Mortgage

3. Application of Payments. Unlcss applicable law prosides othemwiwe, atf paymeals revenned by Lender under the L
Nute and paragraphs 1 and 2 hereof shall de applicd by Fonder finnt in payment of antounts pasable to Lender by Borrower B

under paragraph 2 hercof, then Lo interest pay abe on the Nore. then to the principal of the Note, and then (o interest and
principal on any Future Advames.

4. Chasges: Lieas. Borroaer shall pay Sl tanes, avevinients and other charges, fines and impasitions attaibatable to
the Propernty which may attan a priotity weer this Morigage. and leawchold pasments of ground rents, if any. in the manner
provided under paragraph 2 hereol or it nt paid in sivh manner. by Borrwvacr muaking pasaxnl. when doe. directly to the
payee thereol. Botrower shald prompily furmish to | ender alt notwes of ameunts Jue under this parageaph. and in the event
Borrower shall make pasment dirextis. Borrvacr ~hall prompthy furmish e Leader receipts evideacing such payments.
Borroaer shall promptly Jischarge any lien which has prionty evee this Morigage. provided. that Borrower shall not b
required to discharge any such lien s long s Borsower shall agrec i anting to the payment of the vbhigation sexured by
sch hien 10 3 mannes e plable to Lender, of shall in goad (s1th vt sich bien By, o defend enforcement of sich lien in.
legal provecdings which operate to prevent the entorcement of the ben o fortaiture of the Propernty oc any part thereol.

€. Hasard Imwrance. Borroact shall heop the IMpronenints naa visbing of hereafter erected on the Progerty invired
aganst loss by fire, hazards includad within the teem “enfended coserage . amd such other hazasde as Beader may require
amd 10 such amouants and tor such peocds as D eader mas roguire. pro-ded. that Lender shall not sequire that the amount of
such corerage cweed that amaant of Converage roquited 1y pas the somis seqered by thas Muortgane

The insurame vornes peosiding the insurance shall he chown by Borpwaer subject to approsat by Lender. provided.
that wch approval shall not Be unfeasenably athkeld Al premuues on insacance policies shalt be paid 1n the manmes
peovided under paragraph 2 herent of. 1f aot paid in such manner, by Bortoaer making payment. when due. Jurexily to the
INWWLAIE CAFIneT.

All insurance policies and rencaals theeent halt hein form aieptible to e and shalt inclinde 2 standard moagage
clause in Fasoe of and in form aoeptable to Pender. Londer chall base the night to hold 1w polires and remewalk therevt.
amd Bogrower shalt peomptly fusnish to 1ender alt rencwal notices aint Il recerpts of pand premuums  In the event of hws, B AR AL e Y

Borrower shali ive prompt mxne o the turance career it Lender  bonader mas made prove of loss it not made peomptly
hy Bocower

he time of vwecution of this
and unless such agrecment s made or appheahle law

Ualess Dender and Botroaes ctheraing auecn in wiihiag. imusane praveants shali B appled o restenatinon o repair of ,
the Progerty damaged. prosnid such motoration of £¢pait av oo avanalh teasble and the sevunty of thas Morigage ™
not theredy imparred T ach revocat:on o repair /8 fut ot ally Feasbte oe if the sexunty of this Motigage would
be impaired. the nsuraove peonads shail be apphied o IR sums seuured by thrs Mottgage, with the excess. if any. pad
to Bottower  1f the Progeeiy o abandoaad by Borioacs, oe it Boceocaer barly to respoad to T ender within 30 days from the
Jute potne t mailexd by Lemier o Bocrower that the insuranie carfice oifen to settle 3 clam foc imurance benchin, Lender
s authocrzed to colbect and apgly the insuzamve provend ot 1 ernder's opton athel (0 FEHMAING OF Tepail of the Propetty
of to the sums sevurad by thrs Moctgage

Unbess Dender and Bogroaer otherace agree 0 wnitng. 10y such applaatoon of proveads o panipel shall not evtend
of puatpuae the due date of the nwathhe instaiinwnts refeeped to tn paragraphs 1 and 2 herent oc change the amount of
such installments 3t uader parageaph £S heceot the Peogerty n acquired by Lender. 21 nghe. uike and interest ol Bocrower
i ond to any 1nuzance polices amd v amd te the proveads thecent rowling teem Jantage to the Progerty paor to the sale

of avguimtion shali pass to Lender to the evient of the sums savutad by this Morgage imnediately poor to such sale or
wqustng.

6. Presenaiion and Mainicnance of Property: Lerchodds: Coadominivmr: Plaaned Uait Derveloposents. Bosroace
shall heep tex Progetty g repare and shall s CORIMEt aadlc W permul imguirmxent of deterioratwn of the Progeny
and shalt comphy aith the provineas of any kase b thes Muetgage 1+ on a kaschold. I the Motigage & oa 2 unit n a
condvmimum of a planoed unit Jevelopment. Bocroacr shall perterm all of Botrvwer's obligatioas under the Jexlanaton
of covenants ceeating of gouecoing the ceadvaunium o plantcd unit derelopment. the by-laws and regulativas of the
condeminmium o planoed unit Jevelopment. and comtitient Axunents 1 o coadominium or planned umt Jevelopment
et e evevuted by Bocrower amd recoadad together with thn Modtgage. (he covenants and agreeonts of unxh nder

shall be inocporatad nte amd shall amaend amd supplement the conenants and agracments of this Motigage as 1t 1he rnker
were 3 part hereof.

7. Protection of Lender’s Secwrity. If Bocroaer [k o perform the coenants araf ageeemals centaired e this
Muocigage. or i any Niwa proneading s commenad aboh muatertally afects Dendes’s interest in the Propernty.
inluding. But not hinuted to, emioent Bomain. 1malveny, vl 0 CemEnt. OF JFrangements of provealing invodving a
Bankrupt o devedent. then Lemder 2t 1 emdef’s optian, UpOn At to Borroacr, may make such appearanes. dishurse sach

sums and 1ake sich aton o o meveazy e pootet L crder's intctest. smlinding, bat m hmeted to. dnbatsement of

reasoaable Amey’s fexs amd ¢ntry upen the Progerty to make repars. I Yender toguired mosigage insufane as 4

coaliton of making the han sevuged B thus Mactpaee. Bocraacr shall pay the peemiumm requated o maintan such
st ance i <ot urtd wch tume as the reguisenent foe sk imauranve termuraies it aonvidarse with Bostoaers and




