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be held by Mortgagee subject tothe nghts of the holder of the tust mortqage hen Wy ot e attached iereto toss
payable ciausesinfavorofandina form acceptable to Mortgagee Inthe event ot loss Rtortgagor shalbquaeameeediate
notice thereot by mail to Mortgagec_whonmymakeproointloss Eachinsurance company s hereby decdted tomaee .;:
payment tor such loss directly 1o Mortgagee (instead of 1o Martgaqor and Mortgagee joimntly) and the insurarnice -2
proceeds, of any partthereot. may be apphed by Moftgagee atdsoption 1o tho debt hereby secured orfor therepuror -
restoration of the premises H the insurance proceeds are applied to the debt b walt be treated as a prepayment as set .
forth in said Nole or in such other manner as Morigagee may determine In the event of loreclosure of this Mortgage or - L0
other transfer of title to the prenuses in extinguishment ot the indebtedness secured hereby. at night_ tile and interest W
of Mortgagor. in any insurance pohcies then in force shall pass to the Mortgagee ~J

4. REPAIRS. Mortgagor will keep the premises in as good order and repair as they are now (reasonable wear and

tear excepled) and will not commit or permit any waste or any other state of facts whereby the vatue of the premises
might be impaired

5 COMPLIANCE WiTH LAWS Mortgagor shall promptly comply with any applicable legal requirements of the

State of South Carolina or other governmental entity. agency or instrumentality relating tothe use or condition of the
premises.

6. CONDEMNATION AWARD. Any award for the taking of. or damages to. all or any part of the premises or any
interest thereon the lawful exercise of power of eminent domain, shall be payabte to Mortgagee who may apply the
sums so received to the debt hereby secured as a prepayment or in such other manner as Morigagee may determine.

7. PAYMENTS BY MORTGAGEE. If Mortgagor shall be in defaull in the timely performance of any obtigation
under this Mortgage or the Note hereby secured or in the limely performance of any obligation imposed by a prior
mortgage or other priof iien or any note thereby secured or otherwise. Mortgagee at its option may expend lor the
accountof Mortgagorsuch sums as may be necessary tocure any such default. Further. Mortgagee may, atits option,
expend for the account of Mortgagor such sums_ expenses and lees as may become necessary or be incurred for the
protection of the premises, for the protection of thelien of this Mortgage and for the mainienance and execution of this
Mortgage Any amoun!s soO expended shall be deemed principal advances secured by this Mortgage. shall bear
interest from the time expended at the rate prescribed »n the Note hereby secured and shall be due and payable on

demand However. Mortgagee shall be underno obligationtodo any ofthe foregoing. andits failureto do so shall not
be construed as a waiver of any default hereunder.

8 TRANSFER OF THE PROPERTY -- ASSUMPTION OF OBLIGATION It al! or any part of the property or an
interest therein is sold or transferred by Mortgagor without AMartgagee’s prior written consent, excluding (a) the
creation of alienor encumbrance subordinate tothis ktortgage. (b) thecreation of apurchase money securilyinterest
tfor household apphiances. {C) atranster by dewise. descentor by operation of law upon the death ot ajoint lenant or (d)
the grant of any household interest of three years or less not containing an option to purchase, Mortgagee may. at
Mortgagee's option for any reason, declare ali the sums sec ured by this Mortgage to beimmediately dueand payable.

9 MORTGAGOR'S CONTINUING OBLIGATION. The Mortgagor shall remain lhable for full payment of the

principal and interest on the Note (or any advancement or oblhigation) secured hereby. notwithstanding any ot the
folloaing

{a) The sale of all or a part of the premises. |b) the assumption by another party ot the Mortgagor's obligations
hereunder. (c)the forbearance arestension of ume for payment or performance of any obhgation hereunder. whether
granted to Mortgagor or a subsequent oaner of the progerty. and (d) the release of all or any parnt of the premises
secunng said cbligations or therelease o' any party ahoassumespay mentofthe same Noneofthetoregoingshalhin
any way atfect the full force and eltect of the iien ofthis Martgage or:mparr Martgagee'snghttoa deficiencyjudgment
(in the event ol foreclasure) against Afartgagor or any party assuming the obligations hereunder.

10 WAIVER OF HOMESTEAD The Morlgagordoes hereby expressly waie, release and discharge his homestead
exemplion as allowed by theiaws ofthe State of South Carolina untif the entire amount oaed hereunder is pardin fub

11 DEFAULT Failure 1¢ mace casjrenis ar gerfarm any acts required by this instcument or the Note which tt
secures shall constrtute gefault 5y the Morstgagor

12. RENTS. The Morlgagor does heredy assign and transfer to the Mortgagee all the rents and profits accruing
from the premises hereinabove described as additional secunty for the payment of said indebtedness. relaining
however. the right to collect said rents as long as nonstaliment payment secured hereby is more than one (1) month
in arrears But if any instaliment is more than ane (1) month in arcears or if the Mortgagor is in delault sn any other
provision of this Mortgage. the Morigagee may. provided the premises herein are occupied by a tenant or tenants.
without further proceedings take over the property herein describded and collect s2id rents and profits and apply the
net proceeds thereol, alter paying the cost of collect:on_to the payment of taxes, insurance premiums, interest and
principal without hability to account for anything more than the rents and prohits actually collected

13. DEFINITIONS. As used hereinthe terms “Mortgagor ™. “Mortgagee” and other terms shall refer tothe singular,
plural, neuter. masculine and feminine as the context may require and shall include. be bindingupon andnureto the
benefit of their respective heirs, successors, legal representatives and assigns.

14. ADJUSTABLE INYERESY RATE PROVISIONS The Deed of Trust Note which this Deed of Tryst secures
contains the 1oHowiIng Provisions

Changes in the rate of interest and in the amount ol monthly instaliments shali be subjecl to the following terms
and conditions

Change Dales:

The rate of interest | will pay may change onthe hirstday of . March 19 .84 _ andonthe hist
day every three months therealter, except that the interest rate will not change dunng the last 11 months ol this [oan.
Each date on which the rate of interest could change is called a "Change Date ~

The Index:

The “Index” »s the weekly average auct:on rate an US Treasury Biils with a matunty of 13 weehns, as made
avalable bythe FederaiReserse Board Ifthe index is nolonger aw a:lable. you will chaose aneaindex whichisbased
on comparable information and will give me notce of this cho:ce

The Cuttent Index Yalue:
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