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Lender's written agreement of apphlicable taw  Botroaer shall pay the amount of 41 morteage insurance premusns o0 the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lLender pursvant to this parsproph 7. with anterest thereon. shall bevome additional
indehtedness of Borrower secured by this Mortgage  Unless Borrower and Lender agree to other termis of pavnient. siwh
amounts shall be payable upon notice from Eender to Borroaer reduesting payment thereof, and shall bear interest from the
Jate of Jisbursemient at the rate payable from tinw to ume en outstanding principal under the Note unless payment of
interest at such rate would be contrary to applivable Law, in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require [ ender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to by made reaseonable cntries upon and inspections of the Propedty. provided
that Lender shall give Borrower notice prior to any such inspection spevifying reasonable cause therefor related 1o 1 ender’s
interest in the Property.

9. Condemnation. The proveeds of any uward or claim for damages. direct or consequential, in connection with any
condemnation vr other taking of the Property. or part thereof. or for conveyance in lieu of condemnation. are herchy assigned
and shaH be paid to Lender.

In the event of a total taking of the Property. the procecds shall ke applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the ¢vent of a partial taking of the Property, unless Borrower and 1ender
otherwise agree in writing. there shall be applied to the sums secured by this Maortgage such proportion of the proveeds
as is equal to that proportion which the amount of the wums sevured By this Mongage immediately prior 1o the date of
taking bears to the fair market value of the Property immcdiaedy prior fo the date of raking. with the balance of the proveeds
paid 1o Borrower.

If the Property is abandoned by Borcoucr. oc if. after notice by Fender to Barrower that the condemnor offers to make
an award or settle 3 <laim for damages. Botrower fails to respond to 1 ender within 30 Jdayvs after the Jdate such notice is
maited. Lender is authorized 10 collect and apply the praveeds. at fender’s option. cither to restoration or repair of the :
Property or to the sums sexured by this Morigage.

Unless Lender and Borroaer otherwise agree in writing. any wich applicarion of proveeds to principal shall net evtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amnomt of
such instaliments.

10. Borrower Not Released. Exutension of the time for payment or madifivation of amortization of the sums secured
by this Mortgage granted by Lender to any succeswr in interest of Borrower <hall not operate o release. in any manner.
the liahility of the original Borroaer and Borrowaer's succesiors in interest  Bender shall not e required to commene
proveedings against such stivcessor or refuse o etend Lme for payment oc otherise mudify amortization of the sums . e s
secured by this Morngage by reason of any demand made by the original Borrower and Borfrower's uncessors in interess. TRt N

11. Forbearance by Lender Not 2 Walver. Any forbearance by | ender in everciting any right or remedy hereunder. or

otherwise afforded by asplicable taw. shall not be 2 waiver of or peeclude the evercise of any wuch right or remedy.

The procurement of insuranve of the payment of faves of other fiens or charges by 1ender shall not be a waiver of Lender’s
right 1o accelerate the maturity of the indehtedness wxured by thic Mortgape
12. Remsedies Comulative. All remedies prosided 1n thiv Mottgage are distint and cumulative 10 any other nght or
remedy under this Merigage or afforded by law or equity. and may he exercised coacurrently, independently of suxcessively.
13. Swccessors and Assigas Boand: Joial and Several Liabiliny: Captioms. The corenants and agreements herein
contained shall bind. and the rights hereunder sholi inure to, the respetive swvceswrs and asigns of Vender and Borrower.,
subject to the provisions of paragraph 17 hereof Al cowenants and agrecments of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Murtgage are for conveniene only and are not to he used to
interpret or define the provisions hereol.
14. Notice. Except for any notive required under applicable Taw to e given in anviher manner. (3) 3ay naixe to
Borromer provided foe in this Mortgage shall be gaen by mazling suxh notice By certified mail addressed e Borrower al
the Preperty Address of at such vther address as Bocroaer may designate By rotice 10 Lender as peovided herein, and
() any nctice o Lender shall be given by certificd ma:t retum receipt requansted. to 1 ender’s address stated herein or to
urch other address as Lender may Jesiynate by motve 1o Bocrowee as peosnded heremn Any ntice provided for in this
Morrgage shall be deemed to have been green to Borrcaer oe Fender aben given i1 the manner devignated kerein.
15. Usiform Moctgage: Governing 1.2w: Seversbity. This foem of morigage combines uniform covenants foe national
use and noa-uniform cosgnant, .ith imited varatens By oond drion to costitute 3 unifonm ssunty intrument vovesing
real property  Thin Moctgage shall be governed by the faa of the purisdietion in which the Progerty is lexated  In the
event that any provison of <lause of thiv Mortgage or the Note coatts with appicable Taw. such confint shall not affext
other provisions of this Mortgage or the Note “abich can be gien cect without the confinting provivion. and to this e T ]
end the pros mivm of the Mortgage and the Note are dochared to be wverable , T
16. Bocrowers Copy. Botrower shalt be furninbed 3 contormad cops of the Note and of thix Muoctgage at the time _
of grevution or after revordation Rereof.
17. Tramfer of the Property: Avumption §f ali or any part of the Progeety or an interest theecin is wid o¢ tranvferred ‘
by Borroacr without Lender’s powoe writicn ceasenr. ewiuding 1ar the cecaton of a len o eacumbrance subocdinate (o
this Moetzage. 1B the creation of 2 purchase olungy sexurity nrest foe houwhold applanves (K} a transfer by devise.
descent of by vperaton of Lia ugva the death of 3 punt tenant o 11 the grant o any Teaschold interest of theee years of bess
ot coataining an option to purchase Lender may. 2t Temder's vpton. Seciare aiF ik suma sevured by this Moetgage to be
immadiately due ard pavable. 1 erder shall harve waned wich option Po aeeikrate tf. pewe to the sale or transfer. Leader
ard the perwe o whom the Progesty i to Be swid of roansteread reah agreomwent in anting hat the credit of such penen
e satinfactony 1o Lender and that the interent payahie vn the sims woured by this Mostgage sk B al svh rate as Leader
shatl request B 1 ender Bas »aived the option to aselerdte peonidnd i this paragraph 17 amd if Bocrower's suONeIsNe In
interest has crevuted 2 written assumption agreement axepied in ariting by Fender. Fender shall release Bocrower from all
vbligatons under thry Moctgape and the Note
If Lender erercises sinh optica o acuelerate Leander shall mat Borrwvaer notive of aekerainn in acwonfance with
paragraph 14 bereol Scich notce shali pronide o pernd of st e than 1 Jays from ihe date the notice i mailed within
which Borroacr mas pay the sums deviarad die 1 Borzoaer (als to pav sich wme prve o the erpiratioa of unh pernnd.
Lender mas. anhout further mtoe W Semamd on Beeeovacr invoke amy remadaes peeniitiad by paragraph 18 kereod.

NoN-Unironnt Coss ants Borroaer amd Lender tucther cosenant and agrec as fobloes

1. Accekesation: Remedies. Ficept mn peovided in paragraph 17 bereol. spom Borrower™s breach of 2ay covesand
oc agreement of Borrower i this Morigage. inciuding 1he coremaals lo pay whca due 20> snam sexwred by this Moctgage,
Lender prios ta acceleration shall mall sotice lo Borrower an peosided in paragraph 14 bereol specifying: (1) the Dreach:
(2) the action required to xwre such breaxh: £3) 2 date. nol Jess thae 38 dass from the date the notice s aailed to Borrower,
by which such breach must be cuced: and (1) tha failure to cure such Drcach om of defore the dade specified in the motice
may reselt in acceleration of the samn secured by thin Mortgage. focexionure by judivial procevdisg and vale of the Property.
Tihe sotice shall fusther inform Bocrowes of the right to reimstate after dcelerativa and the right bo xsert im the forechnare
proceeding the mom-ciisicace of 2 defaalt or any other defeme of Bosromer o xceleration and forccionure. If the breach
ks not cured va or belore ihe date spevified in the motice. Lender 2t L ender’s option may deckare all of the sumy secured by I
this Morigage 1o be immediately due 3nd parable withost further demand a0d may forcchne Ikis Moctgage by judicinl
peoceeding. Lender shall be entithed to colrcl in such peocerdiog 3 expemes of forechnare. incheting. bwt nud limited o,

reasvaable attorney’s fees. 20d conts of documentary evidence. abntrachs aad tithe reports, all of which shall be addificna] sums
secured by thin Mortgage.

19. Boetoner's Right to Reiantate. Sotartnstarding Lomdeo’s adngicration ot the 1oms o sawurad by thin Mostgage. ¢
Borroact shall have the pght to huve sy paxved ags begon by Lerder o cnteeee ths Moctgage drwvannuad at any hume vk



