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I cnder's written agreement or applicable law. Borrower shall pay the amount of all morngage insurance premiums in the
manner provided under paragraph 2 hereol. 1
Any amounts Jdisbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional

indebredness of Borrower secured by this Mortgage. Unless Borrower and { ender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Bogrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outsianding principal under the Note vnless payment of
interest at such rate would be contraty to applicable law, 1a which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing conlained in this paragraph 7 shall require 1.ender to incur any evpense or take
any action hereunder.

8. Inspection. l.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower nctice prior to any such inspection specifying reasonable cause therefor refated to Lender's
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are herehy assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proveeds shall be applied (o the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and i.ender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of 1aking. with the balance of the proceeds
paid 1o Borrower.

I the Property is abandonad by Borroner. or if. after notice by Lender 10 Borrower that the condemnor offers to make
an award or settle a <laim for damages, Borrower fails tov respond 1o Tender within 30 days alter the date such notice is
mailed. Lender is authorized to collect and apply the proveeds, at Lender's option. cither to restoration or repair of the !

Property or to the sums secured hy thit Mortgage.

Unless Lender and Borrower otheraise ageee in writing. any wixh application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments refesred (o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted by Lender 1o any suocessor in intecest of Borroaer shall not operate to release. in any manner.
the hability of the original Borrower and Borrower™s siNcessors in interest  Tender shall not be reguired to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums , ‘
secured by this Mortgage by reason of any demand made by the original Borrower and Bosrower's succeswors in interest. e

1. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afferded by applicable law. shall not be a waiver of or preclude the etercite of any such right or remedy.

Thwe procurement of insurance of the payment of taves or viher hens or charges by Lender <hall not be 3 waiver of Lender's
right o accelerate the maturity of the indebtedness weanred By this Monigage.

12. Remedics Cumubative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy uander this Moctgage or afforded by 1aw or equity. and may he everc ised concurrently. independently or successively.

13. Soccessors and Assiges Bownd: Joint and Several Liabdity: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and awigas of Lender and Bofrower.
subjext to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.

The captions amd headings of the paragraphe of this Mortgage are for convenience only and are not to he uwd to
intecpret of define the prosisions hereof.

14. Notice. Except for any notice required under applicable lan to be given in another manner. (ab any nolice to
Borrower prosided foe in this Mortgage shall be given by mailing sinh natice by vertified mail addressed to Bocrower an
the Propenty Address or at such other address as Bosrowaer amay designate by notice to Lender as provived hercin, amd
{h) any notice to Lender shall be given by vertifiad mak. reture recespt requested. o L endec’s adilress stated hecein of (O
such other address as Lender may designate dy motive to Bossovace as provided herein. Any notive provide? for in this
Moetzage shall e deemed to have been given to Borroaer or Lender when given it the manner &esignated herein.

$S. Uniform Mortgage: Gorerning Law: Seserabidity. This foem of mottgage combines uniform ¢ovenants for national
use and moa unifoem cosenants with limited varaasions by jurniadction e comtitete 3 uniform secunty instrunxnl covering
real peoperty. This Mostgage hall be governed by the law of the junuliion in which the Propuerty 1s kxated. In the
event that any provision of <lause of this Mertgage or the Note contiis with applicable faw. sh conflict shalt not affext
other provisivas of this Mortgage vr the Note which <an be given cfect without the conflicting prosision. and te this T, o5
end the peosivions of the Mortgage and the Note are devlared 1o he wwerable. R

16. Boerower's Copy. Bosroaer shall be furnished a confurmed copy of the Note amd of this Mortgage ar the time ‘
of evecution or after revoedation hereof. '

17. Tramler of the Property: Assumption. If alt or any part of the Property of an interest thetein is sold or transferred t
by Bocrower without Lender’s prive aritten consent. excluding 12y the creatron of 2 len of ecumbranve subordinate to
thee Moetgage. 1b) the creation of 2 purchawe moaey seuurity interest for houschold applrances. 1) a tramfer by devise.

Jdescent of by operation of law upon the death of a jwnt tenant o 1d) the grant of 3ay leaschold interest of three years or bess

not containing an optiva (o porchaswe. Leader may. at J.ender’s option. declare all the sums swevured by this Mortgage to be

\mmedrately due and payable. [ender shall have waned wich option 1o axelerate if. prioe to the ke of transfer. Lender .

and the perwn to whom the Property i ta be sotd oe transfecred reach agreenment in wnting that the credit of such person

i sativfactoey to 1 ender and that the interest pajyable oa the sumrs sevured this Mortgage shall be at such rate as Lender

shalt request. If 1 ender has waived the option [ acelerate peovided in this paragraph 17, and if Borrovaer's suNcessos in

nterest hat evevutad 2 written assumption agreement accepled in ariting by Lemder. Lender shall release Borrower from all
obligations umber this Moctgage 2ad the Note.

If Lender exercises such optiva to accelerate. [ender thall mai
paragraph 14 hereof. Such notree shall provide a pernsd of no fess than 30 Javs from the date the potive s mailed within ]
whach Borrovaes may pay the sums declared due 1 Bosroaer faiks to pay sizch wims preor to the evpirativa of such period.
Lender may. without furthet mtive o demand va Borroaer. imaole any remedics peemitied by paragraph 18 hereod.

I Bosroaer minve of auvelecation in acconfance with

Nox-Unitonst Corgxants. Boervaer and Lemder further conenant and agree as [otlows:

18. Acceleration: Remedies. Excepl av peovided in paragraph 17 hereof. upon Borrower's breach of any covenand
ov agreement of Borrowes ia 1his Morigage, including the corenants (o pay when due an) sems secured by ks Morigage,
Lender prior to a¢celeration shall mail notice to Boriower as peovided in paragraph 14 hereol specifying: (1) the beeach:
(2) Ihe action requiced (o cure such breach: (3) 3 date, Bot less 1han 30 days from 1he date the nolice is malled (o Borrower.
by which such bevach must be cured: aad () that failure to cure such dreach om or befoce (he date spexified in the motice
ma) reswit ke acccheration of the sums secured by this Mostgage. focecionare by judicial procecding and sale of the Property.
‘I motice shall further iaform Bocrower of the right (o reimtate affer accckeration and Ihe right to asvwerl in the foreciosare
peoceeding (he mom-evintence of 3 default or any other delense of Basrower (0 celeration and foreclosure. I the breach
ks mot cured oa or before he date specified in the nutice. |.ender 3t Leader™s option may declare all of the sumn secured by ]
this Moii=ze 10 be immediaiely dwe and parable withoot furthes demand and may foceclose thiv Modtgage by judicial
procecding. Lender shall be catithed to collect in such procecding atl expenses of foreclosure, including. but not limited to.
remonable atlorney’s fees. and custs of documentarny ¢svidence. absteacts and title reports. all of which shall be additional suars
secwred by this Mortpage.

19. Bosrower’s Right to Reimtate. Sotwihslanding Temder's aoucieratnen of the sems sowured by they Modtgage. :
Bocroaer shail have the nght to have any provecdings begun by t ender b enfoece this Morgage daentinudd at any unx -




