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9. Coademnstion. The provecds of any award or ¢laim for damages, dirext o€ consequential, in connevtion with any con-

demnation of other 12king of the Property, or part thereol, or for conveyande in licu of cundemnation, ar¢ hereby assigned and
shall be paid to L.ender.

Inthe event of a to1a! taking of the Property, the proveeds shall be applied to the suns sevured by this Mortgage, with the ex-

cess, if any, paid 1o Botrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in
writing. there shall be applied to the sums sevured by this Mortgage such proportion of the proveeds as is equal to that proporiion
which the amount of the sums secured by this Morigage immediately prior to the date of 1aking bears 1o the fair market value of
the Property immediately prios to the date of 1aking, with the balance of the proceeds paid to Borrower.

Lf the Property is abandoned by Borsower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for Jamages, Borrower fails to respond to §.¢nder within 30 Jays after the date such notice is mailed,

Lender is authorized to collect and apply the proceeds, at Lender's option, cither to restoration or repair of the Property of to the
sums sevured by this Motigage.

Unless Lender and Borrower othernise agree in writing, an

postpune the due date of the monthly installments refers
stallments.

10. Bosrowes Not Released. Extension of the time for payment or modification of amottization of the sums secured by this
Mortgage granted by Lender (o any successor in interest of Borrowes shall not operate to release, in any manner, the liabaity of the
original Botrower and Borrower’s successors in interest. Lender shall not be required to commence proccedings against such suc-
cessor of refuse to extend time for payment os otherwise modify amortization of the sums secured by this Mocigage by reason of
any demand made by the ociginal Borrower and Borrower’s successors ininterest.

}1. Focrbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right o remedy hereunder, of
othernise afforded by appl

icable 1aw, shall not be a waiver of or preclude the exercise of any such right of remedy. The procure-
ment of insurance of the payment of taxes or other liens of charges by Lender sha!l not be a waiver of Lendee”s right 1o acxelerate
the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage ase Jdistinct and cumulative to any other right or remedy
under this Mortgage or affocded by law or equity, and may be exercised concurrently, independently, of successively.

13. Seccessors and Assigas Bound; Joint and Several Liabdility; Coptions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure 10, the respestive successoss and assigns of Lender and Borrower, subject to the
prosisions of paragraph 17 hercof. All covenants and agrecments of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Mocigage are for convenience only and are not 10 Be used to interpret oc define the prosisions hereof.

14. Nollce. Except for any notice required under applicable law to be given in another manner, () any notice 1o Botrower
provided for in this Moctgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress of at such other addeess as Borrower may designate by notice to Lender as prorided herein, and (b) any notice to Lender shall
be given b5 certified mail, return recaipt requested, to Lender's address stated herein of to swh othet address as Lender may
designate by notice (o Boreower as provided herein. Any notice provided foc in this Mortgage shall be deemed 10 have been given
to Botroner of Lender when given in the manner designated hetein.

15. Unilorm Mortgage: Governieg Law; Severability. This form of mocigage combines uniform cosenants for national use
and aon-uniform conenants with imited variations by jurisdiction to constitute a uniform security instzument covering real prop-
erty. This Murigage shall be governed by the law of the jurisdiction in which the Property is lovated. In the event that any provi-
sion of clause of this Mortgage or the Note coaflicts with applicable law, sich confixt shall not affect other provisions of this

Mocigage of the Note which can be given effext without the conflicting provision, and to this end the provisions of the Mocigage
and 1he Note are dexiared 1o be severable.

16. Borsowes's Copy. Borrvower shall be furmshed a conformed copy of the Note and of this Morigage at the time of exexu-
tion or after rexoedation hereof.

17. Trsmsler of the Property: Assumption. 11 all oc any part of the Propesty of an intetest therein is sold or ransferred by
Bosroaer without Lender’s peioe written soasent. ¢wluding (2) the <reation of a lien of encumbecance subocdinate to this Moet-
gage. (B) ke creation of a purchase moaey secunity interest for houschold applhiannes. (<) atransfer by devise, descent, oe by opera-
tive of Law upon the death of 3 jount enant o¢ (d) the grant of any leaschold interest of three years of kess not <untaining an optivn
to purchase, Lender may, at Lender™s optioa. Sectare 211 the sums sevured by this Morigage to be immadiately due and payabie.
Lender shall have waired such option to axeierate if, peioe to the sale oe transfer. Lender and the persoa to whom the Property is
to be sold ot transferred reach agreement in writing that the cradit of such person is satisfactory to Lender and that the interest
pusable on the sums secured by this Moctgage shail be at such rate ay Lender shall raquest. If Lender has waived the option to -
celerate provided in this paragraph 17, and if Bocroaer’s sueisor in interest has exevuted 3 written assumption agreement x-
cepted in writing by Lender. Lenders shali relcase Bocrower from all vbligations under this Mocigage and the Naoee.

I Lender exercises such option to axclerate, Lender shall mail Boeroaes notne of avveleration in avosdance with paragraph
14 heseof. Such rotice shall peonide a pencd of not kess 1han 30 days from the Jdate the notive is mailed within which Bocrower may
pay the wums dextazed due. 1f Bocroaer fails 1o pay such sums peroe to the expuaton of swh period, Lender may, without (urihr
notive of demand va Borcower, involke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bosroser and Lenader further covenant amd agree as follows:

18. Acceieration; Remedies. Facept ss provided ia parsgraph 17 bervol. wpoa Borrower™s breach of aay covesast or sgree-
ment of Borromey s this Mortgage. including the covemanls (o pay whes due 3ay sams secured by this Morigage, Lender price l0
scceleration siall mail aotice to Bocroner &3 provided in parsgraph 14 heteof specifying: (1) the bresch: (1) the action required fo
cwre sach dresch: 13) 2 dale. 8ot kess than 30 days from the date the nolice is mailed 10 Bocrower, by which such bresch must be
cered: and (4) that failere 10 cure such beeach on or before the date specified im Ibe notice may resalt ia acceleration of the sems
sexwred by 1Ny Moctgage. foreciorare by judicial proceediag sad sale of the Property. The notice shall fusihes inform Bor-
rower of the right to reimitate after acceieration and the right to assert in the [oreciosure procecding (be non-euistence of 8 defash
or 28y other delense of Borrower (o scxeleration and forrciorere. IF the Dreach s mol cured om o¢ belose (he date specified la the
aotice. | ender 31 Lender's option may dechare sl of the sams sexured by this Mostgage to be immediately due a3nd payadie without
feciher demand and msy foceciose 1his Mostgage by judicisl proceeding. Lender shall be entided (o collect in such proceeding all
erpenes of foreclonure, incleding. bat not limited to, reasonable sitormey’s fees, 3nd touts of documesiary evidence, absiracts
and tithe repocts, st of which shail be additional sums secwred by this Movtgage.

19. Borrowes™s Right o Reimtate. Notsithsanding Lemder’s axeleration of the 1wms sevured by this Movsigage, Bocrower
shall have the right to have any provealings degun by Lender (o enforce this Mortgage ducontinued at any time pewx (0 entsy of 3
judgment enforcing this Morrgage il: (3) Bocrower pays Lender all sums which mould e then due umder this Moctgage, the Note
and notes sevusing Future Advances, if any. had no ocetes ation ovcurred: () Bocroner cutes all breaches of any other covenants
0¢ agreements of Bosroaer containad in thas Mocigage: (¢) Bocrower pays all cexsonadie expenses incurred by Lender in enforcing
the corenants and agrecments of Bocrower contained in this Murtgage and in enforsing Lender™s remadies as prosnded in para-
graph 18 hereof, incfding. but mx hmited 1o, reasonable attoeney s focs: and (d) Bocroaer takes suxch ation as Lenders may rca-
sonably roquire 10 assuse that the Tren of thas Mocigage. Lemder™s intcredt in the Property amd Botromer’s odligation to pay the
sumas securad Dy this Morrgage shall coatinue ummpaited. Upoa suh pay ment and cure by Barower, this Mortgage and the obli-
gativas vuurad herety shall remain in full foece and elfect asif o auveleratioa had ovcurred.

20. Assigament of Reats: Appointment of Recelver. As additional sevunity hereunder, Bocrower heredy assgns to Lemder

1de rents of the Progerty. peovided that Bocrower shall. poiwe to acceleratwon under paragraph 18 hereol or abaadonment of the
Progerty, have the right to collect and retain such rents as they bevome Jue and payaie.

Upon acveleratnon under paragraph 18 hereot oo abandoament of the Property, Lender shall be entitled to have a revenes ap-
pointad By 3 cuurt to ender upon, take poiseviion of amd manage the Property and to collext the reats of the Propentsy, i luding
those past Jue. All rents coltectad by the revener shall be applicd first to payment of the custs of management of the Propesty and
collection of renks, including, buz mx hmited Lo, tecanee's foes, gremiums on recenes’s bomds, amd teaseaatle attoerey s fees, amd
then to the sums sevueed By this Mortgage. The recener shall be frable ta acvoum waly for those rents Jtuaily recened.

y such application of proceeds to principal shall not extend or
¢d 10 in paragraphs 1 and 2 hereof or change the amount of such in-
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