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I ender’s written agreement or appheable law. Borroaer shall pay the amaount of all mortgage insufance premions a'r(! The J4

manner provided under paragraph 2 hereof.

Any amounts Jishursed by Lender pursumant to this paragraph 7. with mterest thereon. shall become
indebredness of Borrower secured by this Mortgage  Unless Borrower and | ender agree to other terms of puvment, such
amounts shall be payable upon notice from [ ender to Borrower requesting payment thereof. and shalt bear interest from the
Jate of dishbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applcable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require § ender o incur any exvpente or take
any action hereunder.

8. Inspection. |ender may make or cause (o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any suwh inspection specilying reasonable cause therefor refated to [ ender’s
interest in the Property.

9. Condemnation. The proceeds of any aaard o claim for damages. direct or comequential. in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in tieu of vondemnation. are herehy assigned
and shall be paid to Lender.

In the event of a tofal taking of the Property. the proveeds shall be applicd to the sums wcured by this Morigage.
with the excess. if any. paid 1o Barrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwite agree in writing. there shatl be applied to the sums secured by this Mortgage such proportion of the proveeds
as is equal to that proportion which the amount of the sums sweoured by this Mongage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the Jate of 1aking. with the balance of the provecds
paid to Borrower,

If the Property is abandoned by Borrower. or if. after notice by 1.¢ender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails 10 respond to Lender within 30 davs after the date such nolice is
mailed. Lender is anthorized 10 collect and apply the proceeds. at tender’s optien. cither o restoration or repair of the
Propenty or to the sums secuced by this Mortgage.

Unless Lender and Borrower otherwise agrex in writing. any swwh application of prosecds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment or modification of amottization of the sums sexured
by this Mortgage granted by Leader to any sucessor in interest of Borroaer shall not operate to release. in any manner.
the liabdity of the original Borrower and Borrower’s suvcessors in interest 1 ender shall not be required to commence
proveedings against sch successor of refuse 1o estend time for payment or otherwise mudify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not 2 Walver. Any forbearanve by I ender in exerciving any right or remedy hercunder, or
otherwise afforded by applicable taw. shall not he 2 waiver of or precinde the ¢cuercise of any such right or remedy.
The procurement of insurance or the payment of 1aves or nther Viens of charges by T ender shall not be a waiver of Lender's
right to accelerate the maturity of the indehiedness weured by this Maortgage

12. Remedies Camobitive. Al remedics provided in thiv Mortgage are distinct and cumulative to any other right o
remedy under this Morigage or afforded by faw or cqunty. and mas he enercised concurrently, independently o sucvenively

13. Saccessors and Assigas Bound: Joint and Several Liaddlity: Captioas. The covenants and agreements herein
contained shall hind. and the rights hereunder shail inure . the fespecnive uRTEwOrs and awigns of Lender and Bosrowes,
subject to the provisions of paragraph 17 hercof.  All covenants and agreements of Borroaer shall be jeint and several
The caplions and headings of the paragraphs of this Morngage are for coaseniense only and are not v be uwd to
inferpret or define the provisions hereof.

14. Notice. Except fot any notice required under apglicable faw to be given in another manacr. {2} any notxe to
Borroacr peovided for in this Mortgage shall be gven v mating wxh notwe by cerhified mail addrewwd to Borrower at
the Property Address or at suwh other address 3¢ Borromer may designate by notiwe to Lender as providhed herein, and
(h) any noiive to Lender shall be given by certifhad mail. return revapt sequested. to | ender’s address stated Percin of to
sich other address as Lender may designate by matine to Borroaer as provided heran. Any aotive provided for in this
Muortgage shall be deemed to have deen given to Borroage or 1 ender when given in the manner Jdesignated hercin

1S. Uniform Mortgage: Governing 1.aw: Severabiligy. This form of morrgage cembines uaiform covenants foe natonal
e and Hoa.vaiform covenants with limited varations By rridichon B coastitule 2 unifom sunty indrument cosvenng
real peoperty. This Mostgage shall be poscrnad by the Taw of the jurrdiction 1n which the Progerty is hxated  In the
event that any provision or clause of this Mortgage ot the Note vonflicts with applivable faw, such contrct shall not affext
other provisions of thiv Mortgage of the Note which can ke given ctfect aithout the confiting prashion. and o this
end the peorvisions of the Mortgage and the Note arc Uevlared e be wyerable

16. Bovrower's Copy. Bocrower shall by furnahad a vonformed wops
of crexution or afies recordation hereof

17. Tramsfer of the Property: Awsumption. Ef alt oc aay pact of 1hve Progerty of an interedt thesain i wid o tranaferred
by Borrower mithout Lender's prior witten conscent. cwctuding 100 the craatnoa of 3 Tien o envumbrane wiboak:nate to
thiv Modtgage. D) the creativn of 3 purchiwe moady ~ecusiy nterest for Reuschold applamces. (9 3 tramsfer by devme,
desent or by vperation of law upoa the death of 2 puat teaant oe 3 the grant of any leasehold interest of theee years of hess
M containing an option to purchase. Lemder may. at L ender's optron. daclare ol the sums sexneed by this Morgage (o be
immediateldy due and payable 1 ender shall have wacad with oplion fo sovclerate il pewor to the sale oo transfer. 1emder
and the perwa to whom the Property s to be sobd oc transteceed reah agreement in wnnng that the ceadit of uxh penon
W satisfactoey to Lemder and that the interest payable on the swoms sevuead M thin Mocigage shall e at unch rate as Fender
shatl request BT 1 eder has wanad the optiva to aceelerate peovidad 10 this paragraph 17, and if Boaoaet’s unoeiwe N
\nterest has ¢ievutad 3 WwHTIEn AuUmMpuon Jgreement aepiad in antng by 1ender. §ender shall refeawe Bocrvaer from an
obligaticas umder this Mortgage and the Nuote

I Lendes cretoies vah option o awicleratc, 1 cinder ~hail el Bocroaer notae of roceleratonan avoedanve with
paragraph 14 hereol Such aotiwe shall provide a perand of mot fess than 30 dass from the date the metive v martled withmn
ahich Botroact may pay the sums deulazed due It Borsoaer farts to pas wrch sems prine By the evpiratoa of sah pernd.
Lerder may. without fusther potxe of demand ve Bocrracr. wavke amy semdies porm teed by parageaph $R Receot.

NoN-UNFORM COVENAN IS Bornmace and Bendet turther cunenant and agree s folloeas:

18. Acccleration; Remediey. Excepl a8 provided in paragraph 17 heseud. upon Bocrower’s breaxh of 28y covemant
or sgreemeni of Borrower in this Mortgage. includiog the corenaals [o pay when due am) war weweed by thin Mostgage.
§.cnder prioe lo axcelerativa shall mail actixe to Botrower an prosided in paragraph 14 bhereod specifying: (1) 1he breach:
(2) the 2ction required (o cure swch Beeach: 130 2 date, not beas than 30 days from 1he dale the notice i muikcd to Bocrower,
By whixh such breach mnt be cwred: 2ead 13 1Rt failure to cure such beeach va on Defure (he date specified in the notice
m3) reswlt in axcelkeration of the sums sexwied by (his Mortgage. forechnure by jodicial peoceeding and sale ol the Propesty.
Tive motice shatl Tusthes inform Bocrowes of the right fo reimstate 2fter celeraiiva 3nd the right (o anvert i the forcchnure
procecding the boa-ciistrnce of 2 defavls or any oider defeane of Botrower to acarierativn 2ad foreclonnre. I the breach
i not cuted om of before the dale spexified in the aolice. 1 endes 21 | ecader’s optive may declare afl of the sums secuced Dy
this Morigage lo b immediately dwe and parable wilboat (ucther demand and may forechnme thin Modtgage By judiciad
procecdiog. |eader shafl be cotitkd to collect im such procecding 3l expenes of fortshnute, inluding, Dut a limited to.
renonodie alosney’s fres, and conts of documentan eridence. abatrax s 20d tithe repotts, all of whixh shall be additionsl sumn
secured by this Morigage.

19. Bostunmes's Right lo Reinmdate. Setathvandimg Lembfers sodoraton ot the vome seantad By they Moctzage
Bocroaer shall hase the rrght o have any proveadings begun by bender fe entue
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