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UNIFORM COVENANIS. Barrower and 1 ender cosenant and agree as Tolloas:
1. Payment of Principal and Interest. Borroaer shall promptly pay ahen Jdue the prinapal ot awd antetest on the s
debtedness evidenced by the Note, prepayment and late ¢h
Future Advances secured by this Morigage.

2. Funds for Tanves sad lasurance. Subject to applicable law or toa written waiver by Lender, Borrowes shall pay 1o | endar
on the day monihly instatlments of principal and interest are payable under the Note, until the Note s paid in full, a sum (hetein
“Funds'') equal 1o one-twelfth of the yearly taves and assessments which may auain priority over this Murigage, and ground reats
on the Property, il any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfih of yearly premium
installments for morigage insusance, if any, all as reasonably estimated initially and from tune 1o time by Lender on the basis of
assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits of acvounts of which are insured O guarantesd by a Federal or s1ate
agency lincluding Lender if Lender is such an institution). Lender shall apply the Funds to pay 33id taves, assesynients, insuzance
peemiums and ground rents. Lender may not chatge for so holding and applying the Funds, analyzing said account, of verifying
and compiling said assessments and bills, unless Lender pays Borrower intecest on the Funds and applicable law permits Lender o
make such a charge. Borrower and Lender may agree in writing at the time of exevution of this Morigage that intetest on the Funds
shalt be paid to Borrower, and unless such agreement is made or applicable law requires such interest to be paid, L.ender shall not
be requited to pay Borrower any interest or earnings on the Funds. Lender shall give to Botrower, without charge, an annual ac-
counting of the Funds showing credits and Jebits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional sexurity for the sums secured by this Morigage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior o the Jue
Jdates of taxes, ass¢ssments, insucance premiums and ground rents, shall exceed the amount tequired to pay said taves, asicss-
ments, insutance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either prompely repaid to
Borrower of credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffi-
cicnt 10 pay tanes, assessments, insurance ptemiums and ground rents as they fall Sue, Borronet shall pay 10 Lender any amount
nevessary to make up the deficiency within 30 days from the date notice is mailed by Lender to Bovrower requesting payment
thereof.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompely refund 1o Borrower any Funds held by
Lender. If under paragraph 18 hercol the Property is sold or the Property is otherwise acquired by Lender, Lender shallapply, no
later than immediately peior to the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of ap-
plication as a credit against the sums secured by this Mortgage.

3. Applicstion of Paymeats. Unless applicable law provides otherwise, alf payments reveived by Lender under the Note and
paragraphs 1 and 2 hereof shail be applied by Lender first in payment of amounts payable to Lender by Bocrower under paragraph
2 hereof,, then to interest payable on the Note, then to the peincipal of the Note, and then to interest and prinvipal on any Future
Advames.

4. Charges; Lieas. Bocrower shall pay all 1axes, assessments and other charges, fines and impositions attributable to the
Property which may atlain a peiotity orer this Mortgage. and leaschold paymenis of ground rents, if any, in the manner provided
under paragraph 2 hereof or, if not pawd in such manner, by Borrower malking payment, ahen due, dirextly to the payece thereof.
Botrow er shall promptly furnish 10 Lender all notwes of amounts due under this paragraph,

and in the exent Borrowee shall make
payment directly, Botrower shall promply furnish to Lender reveipts oidening such payments. Borroaer shall prompily dis-

charge any lien which has peiority over this Mortgage: provided, that Borrower shall not Be required to discharge any wih lienso
long as Bosrower shall agree in writing to the payment of the obligation svured by such lien in 2 manner acceptadle to Lender, os

shall in good faith contest such lien by, of Jdefend enforcement of such lien in, kegal proveadings which vperate to prevent the en-
foccement of the lien oc forfeiture of the Property or any part thereo!.

S. Hazard Imsurasce. Borrower shall keep the improvements now enisting o¢ hercafier erexted on the Property insured
against loss by fire, hazards included within the term **eutended corerage.’’ and such other hazards as Lender may require and in
such amounts and for such periods as Lender may fequire; prosided, that Lender shall not require thas the amount of swh
coverage exveed that amount of coserage required 1o pay 1he sums secured by this Moetgage.

e insurance carrier providing the insurarnce shall be choien by Bocrower subject to approval by Lender; peovided, that such
appeosal shatl not de unreasonadly withheld. All premiums on insuramie policies shall be paid in the maaner prosided unmnder
paragraph 2 hereof of, if not paid in such manner. by Bocsower making payment. when due, directly to the insurance casnes.

Al}insurance poliies and reneaals thereof shall be in form avveptatic 1o Lender and shail imiude a standard morigage clause
in faror of and in form axepable to Lender. Lender shall have the right to hotd the potnies amd renewals thereof. and Bosrower
shall peompily furnish to Lender all rencaal notes 2nd all recapts of paid premiums. In the event of loss, Bocroner shall give
prompt notie to the insurance carries and Lender. Lender may make peoof of [oss if not made promply by Bocrower.

Unless Lender and Borrowes otherwise agrec in aniiing. insueande proveads shall be applied to restocation ¢ repair of the
Property damaged. provided suxh restocation of repair is evonumially feanble and the secusity of this Moctgage is not theredy im-
paired 1 such restoralion of Tepdir is ook cconomically Teasidle of if the secusivy of this Muostgage would be impaited, the ta-
surane proceads shall be applied 1o the ums sevured by this Moctgage., with the excess. if any. paid 1o Borrower. 1 the Progesty iy
abandosed by Bocrower, o¢ if Borrower fails to reypoad to Lender wizhin 30 days feom the date notne is maded by Lender to Bot-
rower that the insurance cazeier offers to settle a claim foe insurame benefits, Lemder is authoeized to cotlect and apply the -
surance proveads at Lender s option aither to restocation of repuir of the Property oc to (¢ sums sevured by this Moetgage.

Unless Lender and Bosroaer otherwise agree in writing. any such applwata of provends to peincipal shall pot entend o€
postpoae the due date of the meathly instaiiments teferred to in paragraphs 1 and 2 bereof or change the amount of suxh in-
stallments. 1 under paragraph 18 hereof the Property is aquired by Lender, all right, title and uwntevest of Bosroner in annd 1o any
insucance polxies and 1n and to the proeads theteof resulting (rom damage to the Propenty peioc to the sale of xquisitioa shall
pass (o Lendes 10 the extent of the sums sevured by this Muoctgage immadhatety pewe to s sale o oguasition.

6. Prewenation snd Maistenance of Property: Lezsebolds; Coadominisms:; Ptasaed Unit Developments. Borrowes shail
keep the Property in good repaie and shall act COMMIt W asle O permit impairment of deterioe aton of the Property and shall com-
ply with the peoviszons of any lease if this Moeizage is oa a leaschold. I this Mocigage s va d uait in 2 coadominium o a planoed
unit derchopment. Boccower shall perform ail of Borroaer™s obligations nader the deciaratuan of covenants creating O governing
the conmdumimium of planned unit development, the by laws and regulations of the condeminium o¢ plannad unit developaent,
and coastituent dosuments. If a coadominium ot pianned unit derdlopment nidet is exevuted by Bocrower and recurded together
with this Moctgage. the sorenants and 23rcements of such tader shall be ircoepoeatad ingo acd shall amend and supplement the
corenants and ageeemenks of this Mocigage as if the rnder were a pan hercol.

7. Protection of Leader's Secwrity. 1f Bocrower fails to perfocm the cos cnands and agrooments coatained in ths Mosigage,
ot if any action of provecding is commened ahich mazerally affects Lender's interest in the Property, inciuding. but act himited
to. cmirent Jomain, insols ey, code enforcement., Of AFTINECMCMH S OF provendings involving abankrupt of devedent, Ihen Lender
at Lemnier’s option. upon potine to Botrower, may make such appearances. Cisburse such sums amd take such AL 28 B RECCIRATY
1o protect Lender’s interest, inciunhiag. dut mx bmited 1o, disbursement of reasonadle attoeney s fees and entry upon the Progpenty
to male repasrs. If Lender soquired mocigage insurane a3 a coadition of makiag the loun securad by this Moctgage. Bocroaer
shall pay the premiums required (o mainian such insurance in effect cant yuch hime as the requizement foe such insuzarNe tee-
minates 1n accordance mith Borrower™s amd 1 emder’s wnsien Jroament oc applicabie lan Buervaes shall puy the amount of all
moetgage insuranve peemiums in the manact pronided utaler pas agraph 2 hercol.

Any amounts didursed by Lender pursuant o thes pasagraph 7, with interest thereon. shall bevome additional indebtalness
of Botrower sevured by this Mortgage Unless Bocroaer and 1 ender agree 1o other terms of pavment, such amounts shail be
pay ale upoa rotice from B ender to Borrower raquasting parm<nt thereol. amd vhali bear interest from the date of duburement 3t
the rate parable from Lme to ime o cuistaading prinapal undet the Note unless puymicm of interent at such raie avuld be coa-
traes to appinatie fam, in wiiwh event such amounts Jhall Bear tnzerest at the Righest rate permoandle under arpiivale las,
Nothing coatairad i this paragraph ” shall requrre bendet botma r 30y €Y PCise tabe aay 2,706 hereundec.

8. faspection. Lemder may make of (2ure lo B¢ made reds o™ entiies upon And et

vas of 1re Propesiy peonided that
Lerder hall gine Battomer note proe o any such rapestaen speifaing reasoaable cause tharefor ceiated to bender™ inrrnnn
the Propxeais.

agges as provided in the Note, and the prinapal ot and interest on any
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