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YO HAVE AND TO HOLD all and s:ngular the Property unto Mortgagee and the Successors and assigns
of Mortgagee forever.

MORTGAGOR covenants thal Mostgagor is taafully seized of the Property 0 fee <inple absolute, that
Mortgagor has good right and is lawfully authorized to sell. convey or encumber the same, and that the
Property is free and clear ol all encumbrances except as expressly provided herein Mortgaqor further
covenants o warrant and forever defend all and singular the Property unto Mortgagee and the successcrs of

assigns ol Mortgagee lrom and against Mortgagor and all persons whomsoever lawlully clamuing the same or
any part thereol.

PROVIOED ALWAYS, nevertheless. and it is the true intent and meaning of Mortgagor and Mortgagee,
that it Mortgagor pays or causes to be paid to Mortgagee the debt secured hereby. the estate hereby granted shall
cease. determine and be utterly null and void; otherwise said estate shall remain in full force and effect

IT IS AGREED that Morigagor shall be entitled to hold and enjoy the Property until a Default as herein defined
has occurred.

MORTGAGOR further covenants and agrees with Martgagee as follows:

1. Assignmenl of Renls and Protits. As turther security for all sums secured by this Mortgage, Mortgagor
assigns to Mortgagee all rents and profits arising from the Property. provided. however. that so long as no Default as
hereinafter defined has occurred. Mortgagor shall be entitled to collect and relain all such rents and profits as the sole
property of Mortgagor without accounting to Mortgagee therefor.

2. Maintensnce. Mortgagor will maintain the Property in good condition and repair ang will neither permit
nor allow waste thereof. Mortgagor will promptly repair or restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and will promptly pay when due all costs and expenses o1 such repair orrestoration.
Mortgagor will not remove or demolish any improvement or fixture which is now or hereafter part of the Property
and will cut no timber on the Property without the express written consent of Mortgagee. Mortgagee shall be entitied
to specitic performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep all improvements and fixtures which are now or hereafter pan of the
Property insured by such company or companies as Mortgagee may reasonably approve for the full insurable value
thereof against all risks including. if coverage is available. flood and ea rthquake Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause or
such other form of mortgagee clause as may be required by the Mortgagee and will nol be cancelable by either the
insurer or the insured without at least ten (10) days prior written notice 1o Mortgagee. Mortgagor hereby assigns to
Mortgagee the right to collect and receive any indemnity payment otherwise owed to AMartgagor upon any policy of
insurance insufing any portion of the Property. rejardiess ol whelher Mortgagee is named in such policy as a person
entitted to coilect upon the same. Any indemnity payment received by Mortgagee from any such policy of insurance
may. at the option of Mortgagee_ (i) be applied by Mostgagee to payment of any sum secured by this Mortgage in such
order as Mortgagee may determine or (i) be apflied in a manner deterrmned by Mortgagee to the replacement. repair
o¢ testoration of the portion of the Property dan aged or destroyed or (i) be released to Martgagor upon such
canditions as Mortgagee may determine or (iv) b? useZ !¢ any combination of the toregoing purposes No portion of
any indemnity payment which is applied to replacement. rey vir of restoralion of any portion ol the Property of which is
released 1o Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagos will keep the
Property continuously insured as herein required and will deliver to Mortgagee the original of each policy of insurance
required hereby. Mortgagor will pay each premium coming due on any such potlicy of insurance and will deliver to
Morlgagee proo! of such payment at least ten {10) days prior to the date such premium would become overdue or
delinquent. Upon the expiration or termination of any such policy ot insurance. Mortgagor wiit furnish to Maortgagee at
least ten {10) days pricr to such expiration or termination the onginal of a renewal or replacement policy of insurance
meeting the requirements heceof. it Mortgagoe f2:ds to insure the Property as herein required. Mortgagee may 30 insure
the Property in the name of Mortgagor of 1n the name of Mortgagee o¢ noth. and the premiums for any such insurance
oblained by Martgagee shail be the odbhigauon of Mortgagor Upon foceclosure Of this Morctgage. all nght. btle and
interest of Mortgagor in and to any policy of insurance upon the Proparty which is in the custody of Mortgagee.
including the nght to unearned premiums. shall vest in the purchaser of the Progerty a\ foreclosure, and Mortgagor
hereby appoints Mortgagee as the attocney in fact of Martgagos to assign ail ight. titie and interes! of Mortgagor in

and to any such policy of insurance to such purchaser. This apgownirent s coupled with an interest and shail be
irevocadle.

4. Toxes and Assessments. Martgagoe wili pay all tazes. assessments and other charges which constitute of
are secured by a hen upon the Property which is superioc to the hen of this Martgage and will dehiver to Mortgagee
proot ol payment of the same not less than ten (10) days prige to the dale the same becomes delinquent. grovided.
however, that Mortgagor shall be entitied by appeogriate proceedings 1o cantes! the amount or validity of such tax.
assessmenl o¢ charge 3O [00g as the callection of the same by {creciosure of the Lien upon the Property is stayed
dunng the gendency of such proceedings and AMortgagor depos ts with the authonty to which such Lax, assessment of
charge is payable or wmith Morigagee appropnate secunty foc pagment of the same_ together with any applicable
interest and penanes. should the same be determined due and cang

5. Expenditures by Morigagee. If Mortgagor fails 10 make payment foe restarabon of repair of the Property,
for insurance premiums or [0¢ Laxes. assessments oc other charges as required in this Koctgage. Mortgagee may, but
shall not be obiigated tc. pay for the same. and any such paywent by Mortgagee will be secured by this Mocgage and
hace the same rank and paonty as the pnncipal debdt secured heredy and bear 1nterest from the date of payment at the
rate payable fcom ume (O ime on oulstanding pnncipal urder the Naote Payments made for taxes by Marigagee shall
be 2 first lien on the Praperty to the eatent of the tazes so paid with inlerest feom the date of paymenl. regardiess of
the rank and prignty of this Aortgage Mortgagor shall pay to Martgagee :n cash on demand an amaunt equal to any
payment made by Moctgagee pursuant 1o this pgaragraph pius interest (rerecn as reren peovided.

8. Condemnation. Morigagee shall be entitiedtobe madea party lo and ta participate in any proceeding. whether

tormal or inlocmal. fOr CHNCEmNAbon O ACQUISLION Pursuant ta paaer of eminent gomain of any partion of the Property.

Mortgagor Nereby assigns to Martgagee the nghtto coliect and recewce any payment or award to which Martgagor would
othermise be entitled by reason of condemnaton of AGuisTon pursuant to power of eminent comain of any
pormian of the Progerty Any such payment 9¢ aaard recesved by Morigagee may. at the ogtion of Mactgagee. (1) be
appired by Mortgagee 10 pagment of any sums secured by this Mortgage in such ocder as Moqtgagee may detéimine of
(i) be apptied in a manaer determined by Mortgagee to the replacemant of the partron of the Property taken and lo the
repair of restoration of the remaining portion of the Progerty or (nr) be released to Mortgagor upon such condilions as
Mortgagee may determine of (wv) be used tor any combuinaton of the foregaing purposes No pottion of an indemnity
payment which is applied to replacement. repair of restoration ol any portion of the Progerty of which is released to
Mortgagor shall be deemred a payment aga:nst any sums secured by this Morigage

7. Teanster. At the optian of the Martgagee. thre indebtadress secured by this Mortgage shalt secome due
and payable if. wToul the wrnitten consent of the Mortgagee the Moctgr3ot shall convey 3 ady the macigaged
premises. ar an irterest theresn. oc 1if the ttle shail become wested 1n any ather 130N 10 any manaer ahatsceder other
than by death of the Marigagor It is understood and agreed trat in cons:deration tor the consent ol the Moclgagee to
any transler of ttie to the mortgaged (remuses. the Martgagee at its option May charge ar assumption fee not
exceeding $250 00 oc 1% of the unpad ba'ance of the loan. credit report charges pa:d to a non-related thud
party. and such otrers charges 33 are authonzed by las

8. Delault The occurrence of any of the 1olloaing ewents shall be ceemaa a Default uncer thus Mortgage

fay falure of Nloctgagor to pay any «nstaliment otprinC:palGe interestuganiie Mote of Notesheced; secured ahen
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