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1 ender’s written agreement oc apphuable Taw Borrower shatl pay the amount of all moitgage insurance premums n the

manner provided under pagageaph 2 hereof.

Any amounts dishursed by fender pursuant to this paragraph 7. with interest thereon, shall become additional |
indebrediess of Borrower secured by this Morggage Unless Borrower and [ender agree o other terms of payment. such
amounts shall be pavable upon potice from ¥ ender to Bortower requesting psyment thereof. and shatl bear interest from the
Jdate of dishursemnent at the rate payable from time to tini¢ on outstanding principal under the Note unless payment of
interest at sixh rate would be contrary to applicable law . in which event such amounts shall bear interest at the highest rate
permissible under apphcable law. Nothing contained in this paragraph 7 shall require [ender 1o incur any evpense or take
any action hereunder.

8. TInspection. |.ender may make or cause to be made reasonahle entties upon and inspections of the Property, provided
that Lender shall give Bosrower notice prior to any sich inspection specifying reasomable cause therefor gefated to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. Jirect or consequential, in vonnection with any

condemnation or other taking of the Property. or part thercof, or for conveyance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of 3 total taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of 3 partial 1aking of the Property, unless Borrower and Yender
otherwise agree in writing. there shall be applied 1o the sums secured by this Mortgage such proportion of the proceceds
av is equal to that proportion which the amount of the sums «ecured by this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proveeds
paid to Borrower.

If the Propesty it abandoned by Borrower, of if. after notice by Lender to Borrower that the condemnor offers to make
an awasd or setile a claim for Jamages, Borrower fails o respond to 1 ender within 30 days after the date such notice is
mailed. Lender is authorized to colfect and apply the proveeds. at Leader's option. ¢either to restoration or repair of the !
Property or 1o the sums secured hy this Morigage

Unless Lender and Borrower otherwise agree in writing. any vich application of proveeds to principal shall not citend
or postpone the due date of the monithly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Futention of the tinwe for payment or maedification of amottization of the sums secured
by this Mortgage granted by Lender to any suwceissor in interest of Bogrower shall not operate to release, in any manner.
the liabifity of the original Borrower and Borroacr's successors in interest  Pender shall not he required to commence
preceedings againdt such uxccesser of refuse to exiend time for payment or otherwise modify amattization of the sums _ )
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. ]

11. Forbearance by Lender Not 2 Walver. Any forhearance by |.cnder in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shail aot he 2 waiver of or prectude the exercise of any swh right or remedy.

The prosurement of insurance of the payment of 1aves or other hens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness wuured by this Mortgage.

12. Remedies Comubtive. AN remedies proeided in thin Mortgage are distinct amd cumulative to any other right or
remedy under this Mortgage o afforded by Taw or equity . and may be cverciwnd concurrently. independently of successively.

13. Successors and Assigas Bound: Joint and Several Liability;: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inure to. the respective succesars and assigns of Tender and Borrower.
subjext to the provisions of paragraph 17 heteof. At covenants and agreements of Borrower shall be joint and several.

The captions and headings of the paragraphs of this Mortgage are for convenicace only and are not o be used to
interpret of define the provisions hereof.

14. Notice. Except lor any notive required undee applicable law to be given in 2nother manney. (2) any nolice to
Borrower provided for in this Mosigage shalt be given by mailing wxh notce by cernified mail addressed to Bosroaer at
the Propenty Address or at such other address as Borroaer may designate by notiie to Lender as provided herein. and
(Y any notive to Lender shall be piven by ceruified mail. return el requested. tov Lender’s address stated herein or to
axh other address 2 Lender may desiwnate by notice to Borrower as provided herein. Any aotice provided for in this
Moctgage shail be dieemed to haxe been given 1o Bocro-acr o | ender when given in the manner designated hercin.

§S. Uniform Morigage: Goserning [.aw: Severability. Thit feem of mortgage vombines uniform covenants for national
use and moa-uniform covenants with imited s 2natwas by yunsdicron o constitute 3 uniform secunty indrument covenng
real property. This Mocrgape shall be eoecened by the Taw of the juridiition in which the Property is fxated  In the
event that any provision or clanse of this Moctgage of the Nate contlivts with applivable law. such contint shall not atfect
other peovisivas of this Mortgage of the Note which van be given etfect without the contlicting prosision. and to this s Seaeegs
end the peonisions of the Mostgage and the Note are Jevbared 10 be severable. T e

16. Bomomer’s Copy. Buocroacer shalt be furmshad o coatormed vopy of the Note amd of this Morigage at the tme
of evexutivn vr after recocdation hereot.

17. Tramfer of the Property: Avamplioa. 1f all or any part of the Property o an interest therein i sold of transfesred
by Bocrower withoot Lender's pooe aritten voorsent. exwluding 120 the crcation of a lien of emumbrane subvidinate to
this Moctgage. (D) the creativn of 2 purchaw rogy sevurity nterest for horebold applanes, () a transfer by Jdevise.
descent of by operation of faw upoa the death of a prat tenant of e the grant of any kaschold interest of three vears of hess
sot containing a0 optivn 1o purchase. Lender may. at P endees option. davlare all ik sum sevured by this Moergage to be
ymmedrately due and payable [ endes shall have waned wrch opiion to accelerate if. prive to 1w ke o wansfer. Lender
and the perwa to ahom the Progeriy i to e sofd o transferead reach agrevowent in wnting that the cradit of such penon
i satinfax toey to Lender and that the intered paradie va the i sevured by thix Morctgage shall be at sich rate as Lender
shatl ragwest 1 Bender has waived the optivn te accelerate prostdad in this puragraph 17, and f Borrower's suxvesny in
e rest has euevuted 3 writien assumpion agrecment accepted in writing by Lember. 1 ender shall release Bortwaer from all
obligations umder this Morigage and the Note.

If 1ender exercises suxh oplion to avcelerate. Tender shall mail Borrwaer notve of acveleration in acordance with
paragraph 13 hereof. Such noixe Bl provide 3 pernad of mo tess than 30 Jays from the date the notie it mailed within
ahich Botrraer may pay the swums devlared duox  §f Bocroaer fails to pay sinch sums poioe to the cvpiration of such peried.
Lendes may. withoat fusther axtece of demand on Borroaer, intoke any remadnes permitted by paragraph 18 hereof.

-

Nox-Untroase Covexants Borrower amd Lender further corenant and agree as folloas:

18. Accekration: Remedics. Excepl as provided in parageaph 17 hereol. upon Botrowess breach of any covenand
o¢ agreement of Botrower im thin Morfgage. including Ihe corenants to pay when due am) sums secured by this Mortgage.
Lender prioc (o accebesation shall mad wolice to Borrower a3 prosided in paragraph 14 bereol specifying: (1) (he beeach:
(2) the actioa requined to cure such breach: 13) 2 date. not bras than 30 days (rom Ike date the molie v mailed to Borrowmer,
by which such breach mwnd be cused: and 14) that Taidure to cuce sach breaxh on or before the date specificd in the molice
may resalt in acceleration of the ssmn secured by this Morigage. foseclonare by judicial proceeding and sale of the Property.
The motice shall further inform Bocrower of the right to reimdate after acceberalion and the right to avert in the foreclnure
perocceding the noa-evisience of 2 defauit or aay olber defemse of Bosrower to acceleration and forechnure. If the becach
i mot cured va or before the date specified im the autice. Eeader at Lender’s optivm may dechace all of the sums secured by
this Morngage to be immediately dwe and parable without furtber demand and may forecione this Morigage By judicial
proceeding. 1 ender shall B¢ eatithed to colicet in sk proceeding all evpeanes of Forechnure. including. but not limited to.
reoaable storney’s fres, and conls of documentarn eridence. abatrachs and tithe reposts. 3t of which shall be additional suors
secuted By this Movigage.

19. Borrower’s Right to Reimntale. NSotaithaanding Demder’s accelonston ot the wems swoural by thin Mortoage.
Bortwaer shall have the arght to have any poveedings Begun By Lender to caforoe thee Mestgey deavninead at aoy tene o




