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2. That, together with, and in addition to, the monthly payments of principal wad mterest payable under the
tetms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month until the said ncte
is fully paid, the iollowing sums:
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XM A sum ¢qual to the ground rents, il any. next due, plus the premiums that will next become Jue and payable on policies
of fire and other hazard insurance covering the mortgaged propesty, plus taxes and asscssments neat due on the modtgaged
property (all as estimated by the Mortgaygee) less all sums alieady paid therefor divinled by the number of months toelapae
belare one (1) month prior to the Jate when such greund rents, peemiums, tazes, and assessyments will become delinquent,
such sums lo be Reld by Mortgagee in trust to pay said ground rents, premiums, laxes, and special asscssments; and

X30 A1l payments mentioned in the two pteceding subsections of this patagraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount theseof shall be paid by the Mortgagor each month in a
single payment to be spplied by the Morrzagee Lo the folloxing items in the onder set forth:
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XIX tanes, special assessments, fire snd other hazand insurance prermiums,
M 1nteses? on Lhe note secured kereby; and

11 ) TN acortization of the principal of said note.

Any deficiency in the smount of any such sggregate monthly paymeat, shall, unless made yood by the Mortgagor prior to
the Jue date of the next such paymenl, constitute an event of default undes this norgage. The Mortgagee may collect &

*tlate charge®® not to excced four cents (4¢) for ea h Jullar ($1) of cach payrent crcee than [ifteen (15) days ux arredss to
cover the extra eapense involyed in kandling delinquent paynents.

3. sf the total of payments made by the Moctgagor unden(kxof éuarlmph 2 preceeding shall exceed the amount of pay-
ments actuaily made by the Mortgagee for taxes or assessments of insurance pcemiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments 1o be ¢ by the Mortgagor, or
sefunded to the Moetgagor. I[, however, the monthly payments made by the l{ostgagor undenth)s agraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance pcemiums, when the same shall become due and payable, then the
Moctgagos shall pay to the koctgagee any amount necessary to make up the deficiency, on ot befoce the date when payment of
such taxes, assessments, of insurance premiums shall be due. If at any time the Mostaagor shall tender to the Mactgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented theredy, the
Bloctgagee shall, in computing the amount of such indebtedness, credit to the account of the Mottgagos wi-payments-made
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, and any balance temaining in the funds accumulited under the provisions of &b} of O qraph
2 heteof. I there shall te a default under any of the provisions of this mortgge resuiting in 3 putlic sale of the premises

covered hereby, of if the propetty is otherwise acquired aftes default, the Llicigagee shall apply, at the time of the

commencement of such pepeeedings, oc at the time the propecty is othermse acquired, the balance then ternaining in the funds
accumulated undenyfikof @

ayraph 2 preceding. as a credit against the amount of peincipal theo remaining unpaid under the
note secured hereby, ' -

4. That he will pay all taxes, assessments, waler rates, and other govemmental o municipul charges, fines,
of 1mpusitions, foe which provision has not been made Eeremnbefore. and tn default thereof the Mortgagee may pay
the ssme, and that ke xll promptly dehiver the official receipts thecefor 1o the Mortgagee. If the Nortgagor [arls
to make any payments peovided for in this section os any other payments for taxes, assessments. os the like, the
Mostgagee may pay the same. and allsu=s so paid shall bear interest at the rate set fosth inthe note secured heredy
from the date of such advance and shall be secured by this mottgage.

5. That he wil! keep the ptemises in as good order aad coadition as they are now and will not commit os pes-
mit any waste thereol. reasvnable wear and tear excepted.

6. That ke w1l keep the improvements nox existing oc hereufte
may be required from lime to time by the Mortgager against loss by
gencies 1a such azounts and for such pettods as qwy te tequired

due. any premiums oa such insurance provision for payment of xhich has not been made hereinbefore. All insus-
ance shall be cattied in companies approved by the Moetgagee and the pulicies and reaeaals thereol shall be held
by the Mcrtgagee and have attached thereto loss payable clauses 1 favoe of aad in form acceplable to the Moct-
gagee. In event of loss Mortgagoe will give immediate aolice by morl to the Mocigegee. who may make peof of
loss if not made promptly by Moetgagor, yad each insurance company concerned is hereby authornzed und ditected
to make payment for such luss directly to the Mottgagee iastead of to the Mottgagoe and Moctgagee jointly, and the
insurance procecds, ot any part thereof. may be applied by the Mottgagee at its optiun eather to the reduction of
the indebtedaess hereby secured ot 10 the testoration o tepair of the progernty dumaged. In ewent of foceclosure of
this mostgage oc other transler of title to the Moutgeged propenty in extinguisictent of 1he e ltodiess secuied

heteby, all right, title and intetest of the Moctgagor 1n and to any iasurance policies then wn focce shall pass to
the purchaser os grantee.

¢ erected oa lhe moctgaged peoperty iasured as
fue acd other hazands. casualties and coauin-
by the Mortgagee and anltl pay poaptly, whken

7. That he hetedy assigns all the rents, issues. and profits of the mortgaged premises from and altes any de-
fault bereundet. and should legal procevdings be instituted pursuant to this 1astrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and peofits, who, after deducting allcharges and
expenses attending such proceendings and the executioa of his trust as tecener. shall apply the residue of the
rents. issues. uad profits. toward the payment of the debt secuied hezeby

8. That if the premises, or any part thereof, be condeaned uader any poxes of eminent docain, or acquised for
a public use, the danages, proceeds, and the consideration for such acquisitwn, to the extent of the full azouat of
indebtedness upon this mortgage, und the rote secuted hereby temaining unpaid, ate hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morigagee to be applied by 1t on accouat of the indedtedness se-
cuted hereby, whether due or not.
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