ADJUSTABLE RATE RIDER
v dods e Oa6

THIS ADJUSTABLE RATE RIDER is made this E8ED_ day of .. . NOVEORQK oo 19...83
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 10 Secure
Debt (the "Secunty Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's
Adjustable Rate Note to FIRST FEDERAL SAVINGS. AND I0AR ASSOCIATION. OF.SQ UTH CABOLINA ...

.................................................................................. (the “Lender™) of the same date (the *Note") and covening the
property described in the Secunty Instrument and located at:

_Route 8, Box 141, Greer, SC (lots 12 & 13, Teton Forest, Greer, SC).

(Progeny A:2aress)

The Note Contains Provisions Allowing for Changes in the Interest Rote. increases in the Intarest
Rofe mayResultin Higher Payments. Decreases in the Interest Rateyay Result in Lower Payments.

ADDITIONAL COVENANTS. In addition 1o the covenants and agrecments made n

the Secunty Instrument,
Borrower and Lender funther covenant and azree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Inital Rate of Interest of 11 . 3757 Sevtion 4 of the Note provides fo
rale and the moathly payments. as follows:

*(A) Change Dates

Beainaing in 19.B4 . the rate of interest 1wl pay may <kanze on the  lst. . day of the moath of

June. . o .....2ndonthatday every (N 6th []12th T 130th (T 60th [Creck cniy one dozjmonth thereafter.
Each date on which the raze of nzerest could change is called 3 “Change Date ™

(B} The Index

Any ckanges in the rate of interest atli be based on changes 1n the Index. The “Index™ is the monthly average yicld
on United States Treasury sscunties 2Jjusted 10 2 constant matunity of ({36 months [ 11year [ J3Iyenrs ()5 years
as made available by the Federal Reserve Board, or [} the “Coatract Inicrest Rate. Purchase of Previously Occupeed
Homes, National Average for all Major Types of Lenders™ as madcas atlatle by the Federal tHiome Loan Bank Board.

The Margin between my rate of interest and the Index Rite will be 2,250 Z. .

If the Index 1s no ionzer avulable. the Note Holder will choose 2 new index which 18 based upon comparable
infosmaton. The Note Holder wiii give me notice of this croece.

r changes in the interest

The first Incex figure for this Note s 9.020 o Iriscaiiadthe”Cnzinal[nden™

The most secently avaiabie Indexfigureas ol tho Cate. 45
Index.™

(Q) Calculatior of Changes

Befoze eack Chanse Date. the Note fioider will éeterming any <Raajein my rate of inzecest. The Noke Holdes will
cateulate the amount of tar Gilferenie, i aay. tetween ihe Curzaat lada 20d the Onzinal Index {f ihe Current Index is
higher than the Onzinai index. the Note Fiolcer will 2d tne ciiTerence o Eae inttial Rate of Interest. Ifthe Curvent Index
is Tower than the Onz:inal index. the Note Holder ik sudlract the difference from the Taitai Rate of Interest. The Note
Holder will then rouad the result of this addition Or subiraston (0 fhe reaarek one-cighth of gae percentaze posat
(0.125%%). This rounded amount wilide the new rateefinterest | am requised to pay.

The Note Hotdes wili then determine the new amount af my monihiy payment t£.3t would be sufficicnt to repay the
outstanding princiyal balanze iz full 0a the matenly date 35 ma mo raie of tntecest in substantaily equal payments. The
result of this cakuiztion will e the new amount of my maaihly paymenk.

(D) Payments'

....... Gass befoce each Change Dates called the “Current

The payrnent change will occur every three years and will be linited to a 5X

increase of principal and frterest at the end of the first three ycars. There will

no ceiling after any sudsequent three vear peviod as to principal and interest increases.

NegIEIve oL RSN ©2Y oceur but at no gime will the outsianding principal balance
124 S"‘r“' of ReS . okceed 1257 of the original loan balance.

The Note Holder will mast of deliver to me a nouce cf 2ay changesia tocamaunt of my moasaly payment before the
eTecuive date of any change. The natice will include eformation requitad by law to be given me and also the ttle and
teiephone numbes of a person who will angwer any question I =2y have rezisding the nouce.™

B. CHARGES; LIENS

Uniform Cover.ant $ of the Secunty Instrument ;s am+nded 1o read 33 foliowy:

4. Qdasges; Liens, Borroaer shall pay il raves. assessmenis. and other charges, fines and impounwas aiinbutable to the
Propeny which may atain a paonty over this Secunty Iastrument. and leaschold paymeris of gicund rents. if any. in the
manner provided under paragrapk 2 Lecect or, if not pud in such manner. by Borrsaer making payment, when due,
direcily to the payee thereof. Bosroaer shail promptly furnish o Lender ait notices of amaurts due undet this paragsaph,
and in the exent Borrou er shall make payment directly. Bosroner shall peomptly furnish to Lendet rexcipts evidencing
such payments. Borrower shall peemiptly dischaige any Len which kas pnonty orer this Sacuaty Tastrument; provided.
that Borrower shall not be required to <ischarze any such lien so long 33 Borroaer: (2) shall agree in wntiag to the
payment of the cdligation secured by such l:en in 2 maanrer 2zceptable to Lender: () shall in good faith contest such lien l
by. or defend agnnst enforcement of such B:za in, Yegal procesdirzs which in the opinioa of Lender operate to prevent the

enforcement of the fien of forfeiture of the Propernty oc any pant thereof: of (¢) shall secure from the holder of such lwen an

agreement 1n 3 form satisiaitory o Lender subordirating suck hen to ths Sazunty Instrument
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