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N.3otwithstanding an rovisiqn of this agreement to the contra
it 1s unaerstooé gnd gggeed between Mortqa%or and Mortgagee thatry

this Mortgage covering the premises hereinabove described is given as
collateral security for Mortgagor's guaranty of the obligations of

Carolina Christian Broadcasting Company, Inc., to Hortgagee, which
obligations are in the aggregate in excess of the face amount of this
Mortgage; that this Mortgage is not intended to release or discharge in

any way of said indebtedness or obligations of Carolina Christian Broad-
casting Company, Inc., but is intended only as security for the Mortgagor's
joint and/or several obligations to Mortgagee including without limitation
such arising out of the aforesaid guaranty. It is further understood and
agreed that any and all sums paid and to be paid with respect to any

of the obligations of Carolina Christian Broadcasting Coapany, Inc., and
any and all interest, charges, fees and other sums paid and to be paid
under any one or more of the aforesaid evidences of indebtedness and/or

any security agreements relating thereto, shall not be credited nor

applied to the payments of this Mortgage unless and until the aggregate sum
due Mortgagee under all indebtednesses of any kind of Carolina Christian
Broadcasting Company, Inc. and the Mortgagor herein to Mortgagee is less
than the face amount of this Mortgage; and only thereafter shall any pay-~ -
ments made by the Mortgagor or Carolina Christian Broadcasting Company, Inc.,
to Mortgagee be then credited and applied to the payment of this Mortgage,
so that when and if there no longer remains due to Mortgagee from Mortgagor
or from Carolina Christian Broadcasting Company, Inc. any indebtedness what-
soever, vhether presently due to Mortgagee or otherwise, then and in that
event only, Mortgagee shall and will cancel and discharge the within
Mortgage. 1t is specifically understood and agreed that the raximum amount
at any time secured by this Mortgage shall not exceed Two hundred Fifty
Thousand and no/100 (250,000.00).
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