. . L e e - Y ]
[P i e it

IRl
4019430 26060
UNIFORM COVENANTS. Borrower and 1 ender covenant and agree as fullows:

1. Psyment of Principsl und Iaterest. Borrower shall prumptiy pay ahen due the pranipat o a
debtedness evidenced by the Note, prepaynient and late chasges as provided i the Note, an
Future Ady ances sevured by this Mortigage. 'SRN

2. Fuads (or Taves and fnsursnce. Subject to appliable law or toa written wanner by Lender, Borrower shall pay to l endeg~ |
on the day monthly instaliments of principal and interest are pajyable under the Note, untid the Note is paid in full, 3 sum thereif -
“Funds'') equal 10 one-twelfth of the yearly 1aves and assevsments which may atlain puority oser this Mortgage, and ground ren
on the Property, if any, plus one-twelfth of yearly premium instaitments for hazard insurance, plus one-twelfth of yearly premium ’
installments fof tmorigage insusance, if any, all as reasonably cstimated initially and from time to time by Lender on the basis of 3
assessments and bills and reasonable estimates thereof. »

The Funds shall be held in an institution the deposits of accounts of which are insured or guaranteed by a Federal or EY wa)
agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay said 1aves, asscssments, insuran
premiums and ground rents. Lender may not chaige for 30 holding and applying the Funds, analyzing said ascount, or verifyin
and compiling said ass¢ssments and bills, unl¢ss Lender pays Borrower inter¢est on the Funds and applicable law permits Lender to
make such a charge. Borrower and Lender may agree in writing at the lime of execution of this Mortgage that interest on the Funds
shall be paid to Botrower, and unless such agreement is made or applicable law requires such interest 1o be paid, l.ender shall nol
be required to pay Borrower any intzvest of carnings on the Funds. Lender shall giv e to Borrower, without charge, an annual ac-
counting of the Funds showing credits and debits to 1he Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Morigage.

1f the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due
dates of 1axes, RITCIIMENLS, iNsUraNCe premiums and ground rents, shall exceed the amount required 10 pay said taves, a5ucss-
ments, insurance premiums and ground rents as they fall due, such excess shall be, at Botrower's vpiion, cither prompily repaidto
Borrower of credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall not be suffi-
cient to pay lates, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay Lo Lender any amount
necessaty to make up the defiiency within 3O days from the date notice is mailed by Lender to Bosrower requesting payment
thereof.

Upon payment in full of all sums secuted by this Mortgage, Lender shatl prompaly refund 10 Bocrower any Funds held by
Lender. If under paragraph 18 hereof the Property is sold or the Property is othernise acquised by Lender. Lender shall apply. no
later than immediately peioe to the sale of the Property of its acquisition by 1.ender; any Funds held by Lender at the time of ap-
plication as a credit against the sums secusred by this Morigage.

3. Application of Payments. Unless applicadle law peovides otherwise, all payments reveis ed by Lendes under the Ncte and
parageaphs § and 2 hereof shall be apglied by Lender first in payment of amounts payable to Lender by Bocrower under pasagraph
2 heteof, then to interest payable on the Note, then to the principal of the Note, and then to interest and prinvipal on any Futuce
Adyances.

4. Cherges; Liems. Bocrower shall pay all taxes. assessments and other cbarges, fines and impositions attributable to the
Property which may atiain a peiocity over this Morigage, and leasehold payments of ground rents, if any, in the manner provided
undes paragraph 2 heseof os, if not pad in such manner, by Botrower making payment, when due, direvily to the payee thereol.
Bocrower shall prompety funiish to Lences all notices of amounts due under this paragraph, and in the event Borrower shail make
payment Jditestly, Bosrower shall promptly furnish to Lendes receipts evidening such payments. Borrower shall promptly dis-
chasge any lien which has priosity over this Mocigage; peovided. that Borrower shall not Be required to discharge any such lien so
loag as Bosrower shall agree in writing to the payment of the obligation secured by such lien in a mannaer acceprable to Lender, of
shall i good faith coatest swh lien by, ot defend enforcement of such lien in, icgal proceedings which operate to prevent the en-
fotcemens of the hien o foefaiture of Lhe Propesty of any patt theseof.

S. Harsrd Imsmrance. Borrower sdall keep the improsements now ¢xisting of hetcalter crexted on the Propesty insured
against loss by fire. harards inciuded within the tesm **extended coverage,™ and such oiher hazards as Lendes may require and in
such amounis and for such periods as Lender may require; provided, that Lender shall not tequire that the amount of such
coverage exceed thas amount of coverage required (o pay the sums secured by this Mosigage.

The insusance casties providing Lthe insurance shall be chosen by Bocrowet subjext 1o appeoval by Lender; peovided, that suwh
approsal shall oot be unseasonably withheld. All peemiums oa insusance policies shall be paid in the mannes provided under
pazagraph 2 heteof or. if not pard ;o such mannet, by Borrower making payment. shen due. directly to Ihe Insusance casrny.

All insurance poticies and reaewals ihereol shall be in form acveptable to Lender and shall include a standard mosigage clause
in fasos of and in form acceptable to Lemder. Lemder shall Rave the right to hold the potwies and rencsals thereof, and Bosrower
shall prompaly furaish to Lender all renewal notines and il receipts of paid peemiums. In the event of hss, Boerower shall give
prompt notive 10 the insurance carrier anad L ender. Lendes may make peool of foss if not made prompily by Botrower.

Ualess Lender and Bocrower otheswise agree in wriling. imsurance proveeds shall be applied (o restoration o repair of the SRR
Propeny damagad, peosided such 1esoration o sepair is economially feasible and the security of this Mottgage is not theredy im- | PTEREERATS
paired. 1f suxh restocation of repair is not exoacaically feanble or if the security of this Mortgage would be imgaired, the in-
surance peoceeds shall be applied to the sums sevured by this Moctgage. mith the excesy. if any, paid to Bosrower. 1 the Property is
abandooed by Botrower, ot if Borrower fails to repond 10 Lender within JO Jdays (rom the date potice is mailed by Lender to Bor-
rower that the insurance carries offers to settle 2 claim for insurance Benefits, Lender is authosized to collect and apply the in-
surance provecds at Lemder’s option cither [0 rexioeatioa of repair of the Property oc to the wums secuced by this Mocigage.

~ Unbess Lemader and Borrower otherwise agree in widing. any such appinatwn of proceads to peincipal shall pot extend of
posipoone the due datc of the moasthly installments referred to in paragraphs § and 2 hereof o¢ change the amount of such ion-
stallmenas. 1 uadcr pasagraph 18 bereof the Property is acquired by Lender, all ight, title and interent of Bosroner in and to any
iasurance policies and ia and to the proceeds thereol resulting (rom damage 1o the Property peios 1o the sake of acquisitica shall
pass [0 Lember o he extend of the sums sevur o by 1his Motigage immaharelx poie to soch sl 0f FoguisINon.

6. Presensstion and Maistesaace of Property: Lesscholds: Coadomininms: Planacd Usit Devclopments. Boerower shall
kcep the Property in good repair ard sDall not commMIT waste O PErmil iMPATMEn o¢ deteriorativn of the Property and shall com-
ply with the peosisions of any lease if this Mortgage is oa a leavebold. I this Mocigage is on a unit in asvoduminium os a planaed
unit dev elopment. Bocrower shall perform all of Boerower"s obligations under the deciaration or covenands creating of goicTning
ihe condominium o¢ planned unit development. the by-laws and regulations of the condominium o planmed unit devclopment,
amd coaitituent documents. 1 a ceadominium oe planned unit devclopment sider is exevuted by Bocrower and revorded together
with this Mocigage, the <osenants Ao agscemants of such 1ader shall Be incospocazed into and shall amsend and supplcment the
conenants amd agreements of this Mosigage as if the 1der were 2 part hereod.

7. Protecion of Lender’s Security. Il Borrower fails 1o pesform the covenants and agrecmwnts coatained in this Moctgage.
of if any action of peovending i commenced which materially affects Lender’s interent in the Propetty, iscluding, but not limiced
to. eminent domain, insoly ey, code enfoccement. of arrangements o proxeedings involving abanirupt of devedent, then Lender
at Lender™s optioa, upoa aotice to Borroser. may make suxh appeatances, disburse such sums and take such aKTion as is AEXCISAY
1o protet Lender’s intereyt, inciuding. but not mited to, disbussment of reasoaable attoe ney"s foes am) entry upon the Property
10 male cepairs. If Leader required movigage insuranxe as a comdttion of making the lvan sevured by this Mortgage, Bottower
shall pay 1he peemivams required to maiotain such insurance in effest until such me a3 1he requizement (o such tasurame er-
minates in axcvedane with Borroner™s and Lenader™s waitien agsocment o¢ appinabie law. Bocroaer shall pay the amount of all
MOLigage INIUI&NT premiums in (he mannes pronned under paragsaph 2 hereod.

Any amounts Jubursed by Lender pursuant to this paragraph 7. with interent tiwrevo. shall bevome akditioaal indebtadness
of Bocroaer sevwred by this Morigage. Unless Bocroser and Lender agree to vther terms of payment. sh amoumts shall be
pay able upon notce l[rom Lender to Borroner requesting pa) ment thereof. and shall bear interest from the date of disbur sement at
the rate payable from time (O hme 0o outstanding paiscipal under ihe Note unless payment of interest at such rate would be cva-
trary to appinable fam, in whxch ovent such amwrants shall bear interent at the highest rate petmisnble undes appiwable law.
Noching coatained in thes puragraph 7 shall requite L crnder (o 1KUT ANY CAPENIE Of Lake any wuon hercumder. : .

. 8. lwpection. Lemder may make o Auic e be made reasonable entries upoa and inpetions of the Property. peontded that oo

t endet ~hall give Botromer ol prnxe to and s tspextton speilying reasweabic cauwe thetefor tedated to 1 ender s interendl 1
- theProgerty.
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