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1 ender’s written agreement of applicable [aw Borrower shall pay the amount of all mortgage insutanee premiums in the
manner provided under paragraph 2 hereol

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indeb-edness of Borrower secured by this Morigage  Unless Borrower and L ender agree to other terms of payment. such
amounts shall be payable upon notice from 1 ender to Borrower requesting payment thereof. and shall bear interest from the
Jate of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable 1aw. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require I ender to incur any expense or take
any action hereunder.

8. Inspection. bender may make or cause to be made reasonable entries upen and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related o | ender’s
interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licu of condemnation. are hereby assigned
and shalt be paid to Lender.

Tn the event of a tofal taking of the Property. the proveeds shall be applied to the sums wcured by this Mortgage.
with 1the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Barrower and 1ender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proveeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of 12king. with the balance of the proceeds
paid to Borrower.

11 the Property is abandoned by Borrower. or if. after notice by Leader to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower fails to respond to L ender within 30 days after the date sich notice is
mailed. Lender is authorized to collect and apply the proceeds. at Lenders option. cither to restosation or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any sxch application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereofl of change the amount of
such instaliments.

10. Borrower Not Reteased. Futension of the time for payment or maodification of amortization of the sums secured
by this Mortgage granted by Lender (o any successor in interest of Borroaer shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shali not be required to commence
proveedings against such siwcessor or refuse to extend time for payment of Mherwise modify amoctization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successoss in interest.

11. Forbearance by Lender Not a Walver. Any fortearanve by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw. shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment of taves or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indebtedness swevured hy thic Mortgage.

12. Remedies Comulative. All remedies provided in this Mostgage are distinet and cumulative to any other right of
remedy under this Mocigage or afforded by law or equity. and may be erercisad concusrently. independently of successively.

13. Successors and Assiges Bound: Joint and Several Liability; Captions. ‘The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the revpective successors and assigns of Lender and Botroaer.
subject to the provisions of paragraph 17 hereof. All covenants and agreenenis of Botrower shall be joint and several.
The captions and headings of the paragraphs of this Mosrgage are for conveniene ooly and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any nolice required under applivable Taw to be given in another manaer. (a) any nolice to
Borrower provided for in this Mortgage shall dbe given By mailing such notive by certified mail addreswed to Bosrower at
the Property Address or at such other address as Borrower may deugnate by notive to Lender as proviked hercin. and
(b) any notice to Lender shall be given by centifed mail. retum revaipt requested. 10 Eender's address stated hercin of to
such other address as Lender may designate by notice to Borrouer as provided herein. Any notice provided for in this
Moctgage shall be deemed to have been given to Borrower o¢ [ ender when given in the manner designated herein.

1S. Usiform Morigage: Governing Law: Severability. This fosm of mostgage combines uniform covenants foe national
use and noa-uniform covenants with limited vananons by junsdiction to conditute a uniform secunly instrumxnl cowenng
real propenty. Thix Mosigage shall be governed hy the law of the jurisdiction in whikh the Property is kuated. In the
event that any provision or clause of this Morigage or the Nute conflicts with appikable law. sich conflct shall not atfect
other provisions of this Mortgage or the Note which can be gisen cifect without the coaflicting prosbion. and to this
end the provisions of the Mortgage and the Note are dexlared to be severable.

16. Borrower’s Copy. Bosrower shall be furnnhed a conformed <opy of the Note and of this Moctgage at the time
of execution or after recordation hereof.

17. Transler of (he Property; Assumption. If all or any purt of ithe Progeety of an interest therein is sold of transfersad
by Bosrower without Lender's prior written consent. evcluding () the creativn of 3 lien or enxumbranie suboedinate to
this Mocigage. (1) the creation of a purchase moaey waurity nteredt for houschold applrances. () 3 transfer by devise,
descent of by operation of faw upon the death of 2 foxot fenant o (Ui the grant of any kasehold intenest of three years of ks
not containing an option 1o purchase. Lender may. at [ender’s opinva. dochare all the sums sevured by this Moctgage o be
immediately due and payable. Lender shall have waived suxch ophiva o accekerate il peaoe to the sake or transfer. Lender
and the person to whom the Property is o be sold or transferred reach agreement in writing that the credit of such penon
is satisfactory (o Lender and that ihe interent payable on the sums secuted by this Mortgage shall be at suxh rake o Lender
shall request. §f Lender has waived the optivn to avcelerate peovided in this paragraph 17. amd if Bosroarer’s sovoessoe ]
interest has exevuted a written assumpiion agrecment accepted in ariting by Lender. Lender shall rekease Bocrower from all
obligations under this Mortgage and the Note.

If Lender excrcises such oplioa to accelerate. Lender shall mail Bocroaer notne of acvekeration in accordane with
paragraph 14 hereof. Such notice shall provide a period of not kss than 30 days frem ihe date the notice s maited within
which Borrower may pay the sums declared due I Bostouer fark o pay anh wims pen to the ewvpiration of wxh pernnd.
Lender may. without further notice of demand oa Bosrower_ invoke any remedics permitted by paragraph 13 hereof.

Nox-Untrorss CovExants. Borrower and Lemder further cosenant and agree as follows:

18. Acceleration: Remedies. Excepd 23 peovided in paragraph 17 beseol. wpon Bowrower™s breach of amy covemamt
ot agreement of Bocrower in 1his Mortgage, including the corenants (o pay when dee any sams secured by Ihis Mosigage,
Lender prior 10 acceleration shall mall sotice fo Bostower as provided im paragraph 14 hereof specilying: (1) the breach;
(2) the action required to cure such beeach; (3) 3 date. not Sess tham 30 days (rom the date the notice is mailed fo Borrower,
by which sech breach must be cured; and (3) 1hat failure to cure such dreach oa or beloce the date speciied im Ihe nolice
may resall n acceleration of the sums secwred by this Moripage, foreciosure by judicial proceeding and sale of the Property.
The motice shall furiber inform Borrower of the right lo reimstate after ccekeration and the right (o assert in the forzcionwee
proceeding the soa-ctivience of 2 default oc am)y other defemse of Botrowmer to acceleration sad forechosure. 1f the beeach
ks nol cured on or befote the date specified in the aotice, Leader 2t Lendes’s option may declare all of the sums secured by
this Mottgage to be immediniely duc and payable withowt further demand and may fotexione this Mortgage by judicial
proceeding. Lender shall be entithed to collect in such procecdiag 28 evpemes of fotecknure, including. Dut nod limited lo.
reasonable attocme)’s fees, 20d costs of documentary evidence, abstr:xts and title reports. 2l of which shafl be additional swan
secured by this Mocigage.

19. Bosrowers Right to Reimvtale. Notwthstanding Lender’s auickration of the soms wxuraed by this Maocigage,
Boerw-acr shall have the night to have any prseadings degun dy Lender o enforie thn Moesigags drncontinoed st any e
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