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9. Condemnation. The proveeds of any award or claim for damages, direvt g convequential, in vonnection with any con-
demnation or other taking of the Peoperty, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shatl be paid to Lender.

In the event of a total Laking of the Property. the proceeds shall be applied to the sums securod by this Morigage. with the ex-
cess, if any, paid to Borrower. Inthe event of 2 paruat taking of the Property, unless Borrower and Lendee utherwise agree in
writing. there shatl be applied to the sums secured by this Mortgage such proportion of the proveeds as is equal to thal proportion
which the amount of the sums sevured by this Motigage imnediately prior to the date of 1aking bears to the Fair market value of
the Property immediately prior to the date of taking, with the balance of the provexds paid 10 Borrower,

If the Propesty is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award of seitle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the Jate such notice is mailed,
Lender is authorized to collect and apply the proveeds, at Lender’s option, either to restoration or repair of the Property or 10 the
sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any swh application of proceeds to principal shall not extend or

postpone the due Jdate of the monthly installments referred to in paragraphs 1 and 2 hereof ot change the amount of such in-
stallments.

10. Borrower Not Reteased. Extension of the time for payment or modification of amortization of the sums secured by this
Mortgage granied by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence proceedings against such suc-
cessor of refuse Lo extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s successors in interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearanve by Lender in evercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy. The procure-
ment of insurance or the payment of taves or other liens of charges by Lender shall not bea waiver of Lender's right to accelerate
the maturity of the indebtedness sevured by this Morigage.

12. Remedies Cumulative. Al remedies provided in this Morigage are distinct and cumulative to any other right of remedy
under this Moctgage or afforded by law or equity, and may be exercised concurrently, independently, or successively.

13. Successors and Assigas Bouad: Joint and Seversl Liability; Captions. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Bosrower, subject o the
provisions of paragraph 17 hereol. Adl covenants ard agreements of Borroace shall be joint and several. The captions and head-
ings of the paragraphs of this Mortgage are foc convenience valy and are not (o be used to interpret or deiine the peosisions heseof. o

14. Notice. Except for any notice required under applicable law to be given in another manner, (3) any notice to Borrower o B R

prosided for in this Morigage shall be given by mailing such notice by vertified mail addressed to Borrower at the Property Ad-
Jdress of at such other address as Borrower may Jdesignate by notice to Lender as provided herein, and tb) any notice to Lender shall
be gisen by cenifiecd mail. fetutn rexapt requesied, 1o Lender’s address stated hercin of 1o suwch other address as Lender may
destgnate by notice (o Bocrower as provided heran. Any notice provided for in this Mortgage shall be deemed to have been given
1o Bocroner of Lender when ginenin the manner designated herein.

1S. Uniform Mocigage; Governing Law; Severability. This form of mocigage combines uniform vosenants for national use
and non-uniform corenants with imited variations by jurisdiction to constitute a uniform sexurity insisument sovering real prop-
erty. This Morigage shall be governed by the law of the jurisdiction in which the Property is lovated. In the event that any provi-
sion or clause of this Morigage or the Note conflicts with applicable law, such coaflict shall not affext other peovisions of this
Morigage o the Note which can be given effect without the conflicting psos ision. and to this ¢<nd the provisivas of the Mostgage
and the Note are dectacad 1o be severable.

16. Botrower’s Copy. Botroaer shail be furnished a conformed copy of the Note and of this Morigage at the time of exevu-
tion of after recordation hereof.

17. Traasfer of ihe Propesiy: Assumption. If all or any past of the Property or an interest sherein is sold or transferred by

Boctoaer without Lender™s peioc written consent. excluding (2} the creation of 3 lien Or envumbranve subocdinate to this Mort-

gage. (b) the creation of a purchase money security interest for houtehotd appliances. (¢ a transfer by devise, descent, of by opera-

t1on of 1aw upon the death of a joine tenant or (d) the grant of any leaschold interest of theee yeass or less ot soataining an oplioa

to purchase, Lender may, at Lender™s option. declare a1l the sums securad by this Moctgage to be immediately due and payable.

Lender shall have waivad such option o avvelerate if. peix to the «ale oc transfer, Lender and the person to whom the Properiy s

1o be sold oc 1ransferred reach agreement in writing that the cradit of such persoa is satisfactory to Lender and that the interest

pasable on the sums secured by this Morrgage shall be at such rate as Lender shall request. I Lendet has waived the option to a-

celerate prosided in this paragraph 17, and if Borrower’s successor it interest has evecutad 3 written assumption agreement - Rt e o S

cepted in writing by Lendes. Lender shali reiease Bocrower from all obligations under this Morigage and the Note. :
$f Lender evercises such option to avelerate, Lender shall matl Baeroaer notie of aceelerazion in acvocdance with patagraph :

14 hercol. Such notive shall peoside a pertod of not kess than JC dass from the date the notice is mailed within which Bocrower may ¥

pas the sums decfared due. I Botroaer fails 1o pay such sums pelor to the expiration of such period, Lender may, withoat further R

notive oc demand oa Bocrower . insoke any remadies permitted by paragraph 13 hereof. ’
NON-UNIFORM COVENANTS. Bocroaer and Lender fusther corenant and agreeas folloas:

18. Accelerstion: Remedies. Except s provided in parsgraph 17 hereof, spoa Bostowir's Breach of un) coyenant or apree-
ment of Bosroner in this Mortgage. including the covenasts (o pa) when due an) sums secured by this Mocigage. 1.cader prios to
ascceberation shall mail sotice to Borrower a3 peovided in paragraph 14 bereol specifying: (1) the breach; t1) the sctioa reqaired to
cure such Dreseh: (3) 3 date. ot bess 1ham 3O days from the daie the notice is mailed to Borrower. hy which such breach mast be
cured: 3nd 14) 1bat failere to cure such breach on or before 1he date specified ia 1be nolice may reswll in accelerstion of the sums
secured By this Mortgage. foceclonare by judicial proceeding and sale of the Property. The notice shall (3r1bev inform Bor-
rower of the right (0 reiastate after acceleration and ke right to assert in the foreciosure proceeding 1he noa-eustence of a defactt
or any other delease of Borrower to acceleration and foreclosure. Il tbe breach is sot «wred os o befoce Ihe date specified in the
sotice. | ender 2t Lender’s optioa may declare 21l of the sums sexured by (his Mocigage to be immediately due and payable withoat
furiber demand and may foceciose tMs Morigage By judicial proceeding. Leader shall be eatitled to collect im soch proceediag 3l
expenses of foreclosure. including. bt not limited to, reasonable sitosaey’s fees. sad ¢osts of documentany vridemce, absirmts
aad lithe repotts. 218 of which +2all be additional sums secured by (his Mosigage.

19. Borrower™s Right to Reimsiate. Nocaithstanding Eender’s avcelesation of the sums sevured by this Mosigage, Bosroaer
shall have the right to have any peoveadings begun by Lender to enforce this Mocigage Jiscoatinuad at any (me poioe toentry of a
judament enfoccing this Moctgage if: (a) Botrower pays Lender all sums whivh woukd be then due umder this Mocigage, the Note
and notes securing Futuee Advanves, if any, had no aeceleration ovcurred; (D) Barrower cures all breaches of any other corenants
or agreements of Bocroner contained in this Moctgage: (<) Boerower pays all reasonable expenses invuered by Lender in enfoccing
the cosenants and agrecments of Borrower contaiced in this Morigage and in enforang Lender’s remadies a3 peovided in para-
graph 18 Rereof | including, but ok hmitad to, reasonable aztornen s foes: and () Bocroaer tahes such actica as bender may rea- y
WM tagaire 1o anare that (ke hen of ebis Mocigage, Lender™s interent tn the Progerty and Bocroaer™s obiigdiion to pay the

vams sevurad b iy Moeigage shailt continue untmpaited Upon such pavment and cure by Boctoaer, this Muocigage and the obit-
gatians securad herebs shall remarn in Full foece 2o effevt as if ao aceleration hadawvurrad

20.  Assigament of Rents: Appoisiment of Recriver. As additicaal secunty heteunder, Boccower hereds asvgns to Lemker l
the rents of the Property. provided that Bocroaer shall, peios te acveleranion under paragraph 18 hereo! o abandoninent of the
Properts, have the right to collext and retain such rents as thes bevome due and pavable.
U pua soiclerazion umder paragraph I8 heroof o abandonment of the Property, 1 ender vhali b ent:tled to have 2 revener o
panntad by 2 cousi o entet upon, (ke ponsenton of and manage the Property amd 1o colfect the rents of the Properts imwiading
Fome pant due Wi reniy wollevtad by the reveaner shall be appioed Lt b paymient of (he Josty of manageent o the Property ad
cotied o oY rents o tud T, bt o himstad to, revonerTs [ prenminums o tevener s boads . and redvonatle pitorney s Fom a7l
Woem e e vamme seaured b R Moaergage. The revniacr shall be able to aiaeant oaly Foe thase tents auludbis revennaed




