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L ender's written agreemient or apphivable law. Borroaer shall pay the amount of all mortgage insurance premiums i the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with nterest thereon. shall hecome additiona)
indehredness of Borrower woured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shatl be payable upon notice from | ender 10 Borroaee requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time vn outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Taw, in which event such amounts <hall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shalt require Lender to incur any expense or take
any action hereunder.

8. Iaspection. l.ender may make or cause o be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor related to Lender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property. or part thereof. or for conveyance in licw of condemnation, are hereby assigned
and shall be paid to Lender.

Tn the ¢vent of a total taking of the Property. the proveeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Bosrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums swvured by this Mortgage such propurtion of the proceeds
as is equal to that propontion which the amount of the sums cecured hy this Mortgage immediately prior 1o the date of
taking bears to the fair market value of the Property immuadiately prior o the Jate of raking. with the balance of the proveeds
paid to Borrower.

If the Property is abandoned by Borrower. or if, after notice by 1ender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower faik to respomd to 1 ender within 30 Jdavs after the date such notice is
mailed. Lender is authorized to collect and apply the provecds. at Lender’s option. either to restoration or repair of the
Property of to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any sich application of proceeds to principal shall ot extend
or pustpone the due date of the monthly instaltments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Released. Futension of the time for payment or medificati
by this Mortgage granted by [ ender to any succewsar inintersst of Borroaer
the Liability of the original Borrower and Borrower's sivcessors in interest. Dender shall not be reguired to commence
proveedings against such sucvessor or refuse to extend time for payment of otherwite medify amoriization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbeasance by Lender Not 2 Walver. Any forbearance by Leader in exercising any right o1 remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preciude the erercite of any such right or remedy.
The provurement of insurane of the pavrient of taves oF nther Tiens or charges by Lender shall rot he a waiver of Lender’s
right to accelerate the maturity of the indebtedness securad by thic Mortgagze.

12. Remedies Cumulative. Al remedes provided in this Mortgape are distinet and cumulative to any other right or
remedy under this Moetgage oc affosded by 1aa or equity. and may e cvercised concurrently. independently or suxcessively.

13. Successors and Assigas Bouond: Joinl and Severad Liability: Captioas. The covenants and agreements herein
contained shall hind, and the rights hercunder shall inure o, 1R EEIPAThIVG SUCCEWATS and awsigns of tender and Borrower.
subject to the provisions of paragraph 17 herenf  All (ovenants and agreements of Bosrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgaze are for coavenienve oaly and are not W0 be ised to
interpret of Jefine the prosisivns kerenf.

14. Notice. Except foc any notive required under applivable Tya to be given in another manner, {3 any aote to
Boctower prosided foc in this Mortgage shalt be given by macliog ach notee by certified mait addresed 1o Bosrower at
the Progenty Address or at such other addrose as Beeroave mas Jevienate by notive te Lender as provided kerein. and
I any notice to Lender shall e given by certiied muail. retere reveipt requested. to Temdec™s address stared herein oc to
sich other address 2¢ Lender may desizrate by rotice o Bocroaer as peosided Ferein. Ay notive providad for in this
Mortgae sha!l be deemed to have been gien o Bocnvasr oe ender when given in the mancer Jexigrated herein,

15. Uniform Morgage: Governime Law: Severabity. i form ot mortgage comhines unifoem cosenants for national
use and non-unifornt corenaars sith hmited varoatens by oradooon b constitiute 2 unfom weuniy Indrument covering
real peogerty. This Mortgage shatl be peaorned By the faa of the cinmdiction 17 which the Property s kvated. Tn the
event that any provision of claise of this Morigage or the Ntz conthts with applicable fea, such contlice <hall not atfect
other peovisions of this Mortgage e the Note which can B qowr cfevt without the coatlicting peasision. and to this
end the prosisions of the Muortgage and the Nt 2m¢ dediared e Fe weseratle.

16. Borrower’s Copy. Bocroragr shail he frurnahad o wortormed gopy of the
of erevution or after reverdation kBercof.

17. Tramfer of (be Progerts: Awuamptios. 17 3l or ane part of 250 Propents o an

interest therein i sold o ransfermad
by Bocroaer without Lenders pons anen weasenr. ewluding rn the creatiove of a Ler o encumbranve subocdipate o
s F p:

this Mortgage. (b the creation of x purchate monds seciris nieeest for Fouschoid applianves. 1ov a transfer by devee.
Jewcent of by operation of laa upea the dearh of & isat enan v (& the grant of amy [2ywhold mterest of thiee yaan o hess
not coataining an option To parchase. Beadee maw, 2t Pender™s opton. devlare 210 the sums sevured By 1iis Mortgape to e
rmvmedrately dixe anad pavable. Tender shall Fave waiead il option fe ;ucterate il prior o the sale or teansfer. Uender
amd the perwon to whom the Propeens &t Be wbd or transieernd reach pgrevment in wnting that the cradiz of such peron
be satsfactoen o Pender and thar the interest panile o the sorts wvurad By t2 iy Mortgaze shalb be a2 such rate a< Lender
<halt request T Eender has waived the eption fo aioeicsate peovabad 1 iy puragraph BT amd if Bocrowers sniessos in
interest has ¢ wevuted 2 wRtien asempton 1 2recment aceepied imoaginag by Fender. 1 ender <Rall refease Bocrower from all
obbgatives umdee this Mocrgage and the Note

1 Lender ereecises anch vpron e aouricrate Fender shall rarl Borroser notice of aoecleraton in accordane with
paragraph £ Reren? Such notce shati provide criend of 02 Toss than 3o from the Jdate the motie s mailed waithie
ahich Baroage nras pay the sums Jecaro! e B Borroaer el te pas vick seme prove B the expiration of sch pened.
Lerder may, arthout fuether notoe or Cemand o Boerreacs ke xt remeabos pernt ited by paragraph IR kereod.

on of amortization of the sums secured
shall net operate to release. in any manner.

Nuote and of this Mocigage at the time

Nox-Usmnorst Cosgsanrs. Bocroaer and Lemder further conenant aad agree o follows:

I8. Acceberation: Remedies. Brcept as provided in paragraph 17 hesod. upon Borrower’s breach of any covenast
or agreenwnt of Borrower in this Mortgage. including the covenants fo pay nhea due 303 somn wxwred Dy thin Morigage.
Leader prios [0 xcekration shait mal sotice to Bortower an provided in paragraph 11 hereol specilyiog: (1) the Deeach:
12) the 2tion requited to cure suxh breach;: ¢3) a date. not ks than 30 days from the date the ootice iv mailed to Borrower.
By whivh such breach munt be cured: and 41 that failure to cure ich breach on or before the date specified in 1be notice
may resull in xceleration of the sumr secured Dy this Mortgage, foresbrure by jodicial praxeeding and sabe of the Properis.
The motice shail foriber inform Bocruner of the right to reimiate aftes xelerafion and the entht to ansest i the fotechnare
proceeding the non-eviMeace of 2 default ot 2ny uvthes defeme of Borrower o avccleraton and forectonure. If the breach
i not cured oo or before 1he date spexified in the notice. §ender a8 1 cader™s option may declare Ml of the sums secured by
this Morgage to be immediatels due and paradle wmithout furibers demand and may forechne this Modtgage by judicial
proceeding. | eodes shall Be entitted to collect in such procceding ol evpemes of forextosure. including. bt not limited to,
reaonable atlosoer’s (e, ard conds of documeniary e ienae. abniracts and sitke repurts, all of which «hall de additional suors
wecured by thin Mortgage.

19. Botrowers Right to Ramtate, Na:toranding Looders saoverat oo =

o wnonrad B th Moo
Borroacr sheil have the right 1o havy ans provend ids begur b e oo e

Lot i M g ac doaetinand 1T ans it

S v e L e VAR R D A T T T A AT ST S ol

O YT

-

o (p )Y

o 1l

R s o

i e il

P




