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Usittory CovExasTs  Borrower and L ender conenant gad aeree folloas

1. Payment of Principal and Interext. Borrower shall promptly pay when due the poncipal of and interest on the
indebtedness evidenced by the Note, prepaymunt and fate charges as prosided in the Note. and the prinipal of and interest
on any Future Advances secured by this Mortgage

2. Funds for Taxes and Insurance. Subject to applivable Law of 10 a written waver by bender, Bortoaer shall pay
to Lender on the day monthly installments of prinvipal und

mterest afe pavable under the Note, until the Note 1s patd in full, RS
a sum (herein “Funds™) equal to onc-twellth of the yearly faves and aswssnients which may attain priority over this

Mortgage, and ground rents on the Property. if any, plus onc-twel{th of yearly prenuum instailments for hazard insurance.
plus one-twellth of yearly premium installments O MOTTRIRS sNSHIANKE. if any. all as reasonably

estimated initially and from ‘:

time to time by Lender on the basis of assessments and bl and reasenable estimates thereof. 1 -

The Funds shall be held in an nstitution the deposits o7 accounts of which are msured or guaranteed by a Federal or :
state agency lincluding Lender if Lender is such aninstitution ). 1 ender vhall apply the Funds to pay said tanes, asscssments, Ly
insurance premiums and ground rents. | ender may not charge Tor »o holding and applying the Fuads. analyzing said account, 31
or verifying and compiling said assessments and bills, unless | ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge  Borrower and Lender may agiee in writing at the tme of execution of this B (9 1
Mortgage that interest on the Funds shall be paid 1o Borrower, and unless such agreenwent is nade or applicable Taw
requires such interest to be paid, Lender shall not be required 10 poy Horrower any interest of carnings onthe Funds. Lender o-
shall give to Borrower, without charge, an annual accounting of the Fuads showing credits and Jebits to the Funds and the lﬂ-w"‘ ‘1
purpose for which cach debit to the Funds was made. The Funds are pledged as addiional security for the sums secured e
by this Mornigage.

If the amount of the Funds held by Lender. together with the future monthly instaliments of Funds payable prior to
the Jue Jates of 1aves, assessments, insutance premiunms and ground reats, shall exvweed the amount required (o pay said 1axes,
atsessments, insurance premiuvtrs and ground rents as they fall Jdue. such eveess shall be, at Borroaer's oprion, either !
promptly repaid to Borrower or credited to Borrower on menthly instaliments of Funds. Il the amount of the Funds
held by 1 ender shall not be suthcient (0 Pay Tanes. ACWAKALL INAUIIACE premiuni and ground rents as they fall due,
Borrower shall pay 1o Leader any amwunt pevessary toe make up the ehvieney within 10 days from the date notice is mailed
by Lender to Borrower requesting payawat thereot.
Upon payment an full of all sums sevured by this Mostzage. §endee shall promptly refund to Borrower any Funds
held by 1 ender. [ under paragraph IX hereof the Property 1 wid of the Property is otherwise acquired by Lender. Lender
shali apply. no later than immediately paee 1o the aale of the Property of iy awquivtion by Lender. any Fumde held by
Lender at the me of appliation as a ¢redit against the sums wuured by thas Mortgage
3. Application of Payments. Unlcss applicable Jaw provules others isc. all pasments received by Lender under the
Note and paragraphs 1 and 2 hereof shall be apphicd by Lender intin paymient of ameunts payable o Leader by Bosroaer

undes paragraph 2 hereof. then to interent payable va the Note, then te the principal of the Note, and then to interest and
pronxipal on any Future Advances.

3 Churges; Liens. Borroaer shall pay 1l baes. avewaients and other charges. fires and impositions atinbutabe to
the Progerty whivh may attain a priofity over this Moctgage. and leaschotd paynents or geound reats. if any. in the manner
provided undes paragraph 2 hereol or. if not paid m suvh manrer, by Bocrower making payment. when due, directly to the
payee thereof. Bosrower shall promptly furmish o Lender all notees of amounts due under this paragraph, and in the event
Borroaer shall make payment directhy. Borrower shall promply furnsh to Leader seceipts evidencing such payments.
Bortower shall promptly Jischarge any hen ahich has prionty over this Mortgage: provided. that Borrower shalt mxt be
required to discharge any such licn so tong ay Borrower shall agree in wnnng to the pasawnt of the obligaion sexured by
such Len in a manner acceptadle (o Fender, or shall in o 12ith contest sich e by, oc defend enforcement of sich e in,
legal provexdings which operate to prevent the enforcenient of the ler of forfature of the Property o any part thereo!.

S. Harard Insurance. Bocrower shall haep the improsenients s ¢vsuing of hercafter eroctad oo the Property insured
against [ose by fire. hazards iludied within the wem “ertendad coverage”. and snch other hazards as {ender may reguine
amd 1 such amocnts and for sch periods as Leoder niay roquice. providad. that 1 cnder shall pot require that the amount of
sch conerage excecd that amueunt of couerage requited o pas the sums securad by thee Moetgage.

The insurance cagsier peoviding the insutance shall be (howen by Borrower subjext to approval by Lender: provided.
that such approsal shall not be carcawaably aithheld AR preovums oo inseranve polcies shall te paid in the maoner
provided under paragraph 2 hereod v if oot puid in such manect, by Burroaer making payment. when due. drirectly to the
NSUraINCe CITFNET.

All insurance policies amd renewals thetent shall be in foent acveptable to Lender and shall inchude a standard mosigage o _
clause in favor of and in form avvepiadle ta Fender. Lendvr shall have the right to hold the puolivies and renewals thereof. "L RE ARG
and Boetower shvall promgsly furaish o Beader alt rengaal rotes anmd 2F receipts of paid premiums. In the event of hoss, ‘

Bosroaes shall pre prompl mxtie i the imuzanie varnes and emder. | ender nray make pooet of kas if not made peomptly
by Botrowmer,

Unless [ender and Botrowcr othera s agree in wnibinyg, imaurange po
the Progerts damupad. provided sal retoration of fepaire s ecveomnaily feasble and the sexurity of this Mortgage ™
oot theredy impasred. B unh restosation o nepars 1 Ret oo atly feawble of 1f the sevunity of this Mocigage would
be impaired. the insurance provends shatl be appled to the sums sexured by thee Mosigage. with ihe excess. if any. pand
10 Boteoacr. I the Property b abandooad by Borcoaer, o 1t Borrower fails to respoend to Lender within 30 days from the
date note is muailed By Lersder to Botromer that the indurance varnes otfers to setik a <larm for insurance benefits, Lender
i authoread 1o collect and apply the insuzance proveads at Femke's option ather restoration of regait of the Propenty
or > the summ secured by thy Motigage

Unless Lender amd Bosrower otheramse agres in woting. any s:xh appinatne of provads to pancipal shall not extend
or psipoae the due date of the moathly installnwents referred to m paragraphs | and 2 hereot of change the antount of
such tnstallments. 3 under paragraph 18 hereel the Property o avgoired by Lender, all nght, title and interest of Rotrower
in and [0 any nsuramce policres and in 2nd to the paxeals ihereol roulting (rom Jdamage to the Property peios to the sale
or acqwinitvn shall pass to Leader to the extent of the sums sevutad By this Mortgage immedrately prior to swh salke of
AQuEsiton.

6. Presenvaiion and Maintenance of Property: Leaenidh: Condominivan; Plansed Umit Desclopments. Bosroavr
shall keep the Property in gowd repair and shall not COMMIT aaude of PeIdil impaicamnt of deternativn of the Progerty )
and shall comply with the proviucas of an) kase 1f this Mortgage & oo 2 lesschold. I this Mortgage is oo a unit in 3 :
cvadominium of 2 glanned umi Sevclopae. Botrouer shall perform all of Botrower's obligatnons under the Jelaration
Of covepants creating of goseroing the wondonunium of planned unit devcloponnt. the by-laas and regulations of the
conduminium or planaed unit development. and ceastiixnt dovunios, 1t a coaduominium or phanned vt Jdevelopareat
ndee s exevuted by Borrower and revoeded together atih this Muorgage. the covenants and agreenments of such rider
shall b inverpotated tnto and shall sumxad and supplenient the waenants and agecemeents of thes Mostgage as if the enfer
were a part hereol.

7. Protection of [emder’s Secwrity. I Bosrower ks to porform the cowenants and agrexments contained in this
Mocigage. o if any action or procending s commeead abich materally atfects Lemder's anterest in the Property.
including. but oot kmuted (o, cminent domaio. indvency. conde enforceinent, or stangements o provendings inveiving a
bankrupt or decadent, then Lemder al Lemker's option, upen mtne v Bortower, nay nake such appeatanes, Intune such
sums ond take such Xiha 2% 13 nevesany to pictedt Lender’s aterest. imclinding. but md hm:ted to, unbursement of
reasonable attorney’s foes and eniry upoa the Progeety e make reparrs. I Bender roquired nuxigage inwucande av a
coadition of making the hun secured by this Moctgage. Bocroaer shull pay the premiunms requised fe migintan such
insugance in etfect until such G s the requirerment foe sivh nsuranwe teemeeates 1o avestdance aith Bocrraer's amd

rnglres s

sends shall be appined to restoration ot sepais of
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