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12. Notice. Facept for any notice required undee applicable law to be given inanother manacr. G any notice te Burgoace
provided [or in this Mortgage shall be guen by delivering it or by mailing such nutice by certilicd thinl addressed to Borrower atthe
Property Address of at such other address as Borrower may designate by notice to Lendes iy provided heran and (byany notiee 1
to Lender shall be given by certitied mail to Lender’ address st ated herein or to such other addres as Fender may designate by
notice to Borrower as provided herein. Any notice provy ided for in this Mortgage shall be deemed to have been given to Borrawer A
or Lender when given inthe manner designated herein. ./

13. Governing Law; Severability. The state and local Eaws applicable to this Mortgage shall be the lavas of the jurisdiction in :
which the Propenty is located. The foregoing sentence shall not limit the applicabiuy of Federal law to this Mortgage. 1n the cvemt
that any provision of clause of this Mongage of the Note conflicts with applivable Taw, stuch cunflict shall not affect other
provisions of this Mortgage of the Note which can b given eifeut without the contlicting pron ivion, and to thisend the provisions

- —

of this Morgage and the Note are Jeclared 10 be severable. As used herein, oosths ™. expenses” and ~uattorney s’ foes T include all ' “
sums o the extent not prohibited by applicable law or limited herein. o

14. Borrowers Copy. Bogrower shall be furnished a conformed copy of the Note and of this Morigage at the time of &L
exevution or after recordation hereof. -

1S. Rehabilitation Loan Agreement. Borrower shall {ulfill all of Borrower’s obligstions under any home rehabilitation, R g
improvement, repair, or other loan agreenwnt which Borrower enters into with Lender. Lender, at Lender’s option, may require o
Borrower to execute and deliver to Lender, inaa form acveplable to Lender, an assignment of any rights, claims or defenses which 5 .: .
Borrower may have against partics who supply labor, mate rials of services in connection with improvements made to the Property. L ‘1

16. Tramfer of the Property; Assumption. Il all or any pan of the Property or an interest thercin is sold of transferred by
Bocrower without Lender prior written consent, excluding(a) the creation of a lien or encumbrance subordinate to this Securnity
Instrume nt which does not relate to a transfer of rights of occupancy in the propeny. (b) the creation of a purchase money securnity
interest for houschold apphiances, (€) 3 transfer by devise, descent or by operativn of law upon the death of ajointtenant o {(d)the
grant of any leaschold interest of three years or kess not containing an option to purchase. Lender may, at Leader option. devlare

\ altthe sums sevured by this Security Instrument to be immediately due and payablke.

\ If 1ender exercises such option to acvelerate, Lender shall mail Bosrower notwe of acveleration in acvordance with paragraph
1 2 hereof. Such notice shall provide a period of notiess than 30days from the date the notice is maiked within which Borrower may
pay the sums devlared duc. If Bosrower fails to pay such sums prioc to the expiration of such penod. Lender may, without further
notice of demand on Borrower, imokeany remedics permatied by pasagraph 17 hercof.

Lender may consent to asale or transfer if: (1) Bocrower causes to be submitted to Lender information required by Lender to T 3 A AR
evaluate the transferee asif a new loan were being made to the transferee:(2) 1.ender reasonably determines that Lender security
will not be impaired and that the risk of a dreach of any covenant o agreement in this Secunty Instrument is acveptable; (3)
interest will be payable on the sums secured by this Secunty Instrument a1 a rake acveplable to Lender: (4) changes in the terms of
the Note and this Security Instrument required by Lender are made. including, for example, periodic adjustment in the interest
rate. a different final payment date for the toan. and additon of unpaid interest to principal: and (5) the transferee uigns an
assumgption agreement that is acveptabic to Lender and that obligates the tramferee 10 keep all the pronuses and agreements made
in the Note and in this Security Instrument. as modified if regquired by Lender. To the extent permitted by applicable law, Lender
also may charge a reasonable fee as acondition to Lenders consent Lo any sale of transfer.

Borrower will continue 1o be obligated under the Note and this Sexurity Instrument unkess 1 ender releases Borrower in
wnung.

NON-UNIFORM COMENANTS Borrower and Lender further corenant and agrec as follows:

“17. Acceleration: Remedies. The folloming shall be cvents of default " Frents of Default™) herzunder amd under the Nokez(a)

the failure to make when duc any installment of other payment duc umber the Note of unuler this Mortgage: (b) the failure of
Boecrowes to p<rfocm any covenant of agreemcent of Bocroser 1n the Note of under this Morigage: () any representation of
warranty madc by Borrower herein of in the Note prosts Lo have been incorrect in any material respect when mades; (d) the
insobvency of Borrower, of the applxation for the appointment of a revaner for Borrower of the liling of a petiiaon under any
prorisions of the Bankruptcy code by or against Borrower oc any assignment foc the benchin of craditors by oc against Bocrower:
(<€) a judgment of udgments in EXOCSY of the sum of $1.000 in the aggregate shall be rendered against Borrower (o€ any penon
comprising Bocrower), and any suxh judyment shall remain unsatisfied fos any period of 30 consevutive days without a stay of
exevution: of (f) the prospect of panment, peafoemanae, of realization of coltateral under the Note of undes this Mostgage is
sygnifacantly impainad.

Upon the oxvurrene of one o mose of the Eieats of Defauk. Lender may. 3 its option. after such written notice to the ¥
Boerower as may be naquised by applacable Law, devlare the enture balance on the Note to be then immadiately due and payable. in
which cvent the entize balanve Jue oa the Note. inciuding ascvruad interest thencvn, shall be immadiately due and pay able without
prosentment. demand o protat. of notice of suxch presentment, demand or peotest. all of whixh are hereby wained. and may
imoke foreciosure by padxcial provecding amd sake of the property and any other remeadics permitted by appicable krw Lender
shall be entithed 1o colleet all reasoaable costs amd cxpenses ixurrad in pursuing the remadics proaidad in this paragraph 17.
inctuding. but not limited to, reasonable Mtoency M ko™

18. Waiver of Exemgtions. Exery penon hable o¢ who may bevome abde unaer the Note o unadet this Mortgage o whw has
assumed. servad as surety foe of guaranteed the vbhgatoons undes the Note or under this Mostgage beoacy waives the bencfits of
all exemption rights including but not kmited to the benefit of the Homeostead exemptinn as to the Note and this Mortgage.

19. If Eendet of any SLOCCHof in interest as to the Note af some future St transfers, enuborses of assigns the Note heretofore
Jescribed to the Foderal Natwaal Mocigage Assaxiztax of the Foderal Home Loan Morgage Corporativn. fodkerally chastered
COrPOrAIONS. it is underitood and agreed that all of the prosssaons of paragraphs §7 and 13 shall be automatxally amended to

.o

11. Acceierstion; Remedies. Ex«plnwi&diaMl‘W.mWn\b«uhdmme
sgreement of BorTowes in this Mortgage. including the covenants 10 pay when doe amy sums secuved by this Mortgage,
lmdnplhlomm:hnlp'umiﬁow«nplmi&dhpnm 12 beveol specifying: (1) the bread (2)
lhtxti)nnqitdlommm\hlddc.mkumNﬁ:sﬁmlhdﬂcllnm&thmidlom«.by
-hithmﬁhtuth—mkmdﬁ(l)mmbmmhtﬁmummucwmmumlinm .
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Mortgage lo be immediately due and payabie without furnber demand and may forechne this Mortgage by judicial
ptot«di\t.l.mdﬂMkmikdlowlrﬂinuﬂpm«dingdumdh«hm.inhﬁng.wnuclinimllo.
Mm,x'mwmd&twpn&ut.ﬂuhmwlmdd-mm&munlm :
secured by this Mortgage. -
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