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THIS CONDOMINIUNM RIDER is made this 17th day of Novenber . 1983 ]
and isjpcorpoulcd into and shall be deemed to amend and supplement a Morigage, Deed of Trust or Deed to Secure

Debt thercin **security instrument’') dated of even date herewith, given by the undersigned (herein ““Borrower'”) 1o
secure Borrower's Note to  Alliance Mortgage Company

(herein **Lendes’’) and covering the Property described in the secutity instrument and
located at  Unit 19 Holly Towne Condominium, Simpsonville, South Carolina 29681

e garr By Ackibress)

The Property comprises a unit in, together with an undivided interest in the common elements of, a condominium
project known as  Holly Towne Horizontal Property Regime

1Name of Ceestsmeanam Proget)

(herein ‘*Condominium Project’).

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall prompily pay, when due, all assessments imposed by the Owners Association of
other governing body of the Condominium Project (hercin *"Owners Association™’) pursuani to the provisions of the
declaration, by-laws, code of regulations or other constituent document of the Condominium Project.

B. Hazasd Insurance. So long as the Owners Association maintains a *master’® ot **blanket’” policy on the Con-
dominium Project which provides insurance coverage against fire, hazards included within the taem *extended cover-

- 1'«'!2‘-‘&;9—M’
age'’, and such other hazards as Lender may require, and in such amounts and for such periods as Lender may re- - i
quire, then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of
the premium installments for hazard insurance on the Property;
(i) Borrower"s obligation under Uniform Covenant

is deemed satisfied; and

(iii) the provisions in Uniform Covenant $ regarding application of hazard insurance proceeds shall be super-
seded by any provisions of the declaration, by-laws, code of regulations or other constituent document of the Condo-
minium Project or of applicable law to the extent necessary to avoid a conflict between such provisions and the pro-
visions of Uniform Covenant $. For any period of time during which such hazard insurance coverage is not main-
tained. the immaJiately preceding sentence shall be decined 1o have no force or effect. Bocrower shall give Lendes
prompt notice of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration of repair following a loss to the
Property, whether to the unit of to common elements, any such proceeds payable to Borrower are hereby assigned and

shall be paid to Lender for application to the sums secured by the security instrument, with the excess, if any, paid to
Boerower.

C. Lender's Prioc Consent. Borrower shall not, except after notice 10 Lender and with Lender's prior written
consent, partition of subdivide the Property of consent to:

(i) the abandonment of termination of the Condominium Project. except for abandonment of termination i Bt
prorvided by law in the case of substaniial destruction by fire of other casualiy or in the case of a aking by condem- : o '
naticn of eminent domain;

(ii) any material amendment to the declaration. by-laws or code of regulations of the Owners Assoviation. of
equiralent constituent document of the Condominium Projext. including. but not limited to, any ameadment which
would change the percentage interests of the unit owners in the Condominium Project: of

(i) the effeciuation of any dexision by the ancss Association to terminate profcssional mana
assume self-management of the Condominium Projext.

$ 10 maintain hazard insurance coy¢i1age on the Property

e

gement and

D. Remedies. §f Borrouer brcaches Botroaer’s covenants and agreements hereunder, including the covenant to ’
pay when due condomintum assessments, ihen Lender may invoke any remedics provided under the sevunty instru-
ment. including. but not limited to, thote provided under Uniform Coverant 7.

IN WITNESS WHEREOF, Botrower has executed this Condominium Rider.
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i3rold D. Cunnioghod: hosan’ See Beed Bobk 4200
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Robina $S. Cunninghan ;
by her attorney in fact, Robina X. C. Hogan,
See Deed Book Jwopaze 238 :
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