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12, SNolice. Ewept for any notive reguited under applivable Law to be given in another manngr, (4] any ot te o ravane
prosided for in this Mortgage vhall be given by maiting such notice by certitied nunl addresad 1o Borrower at Barpoace’s st
address shoan by Dender’s tile, and (b) any notice to L ender shall be gisen by certiticd manl, return recapt raguested, tol cinler’s
address stated herein or to such other addeess as Lender may Jdesiginate by notiee 1o Horrower as provided beran. Any nohce pro
vided for in this Morrgage ~hall be deemed to have been given to Borrower or 1 ender when given in the manner devgnated beran.

13. Governing Law; Severabllity. This Morigage shall by goscined by the law of the jutisdiction in which the Properts 1
lovated. In the event that any provision or clause of this Morigage or the Note contlicts with applivable Law, such conthct shall nu
affect other provisions of this Morigage or the Note which can be given effect without the conflicting peoviston, and to this ¢nd the
provisions of the Morigage and the Note are dectared to be severable.

14. Transfer of the Property: Assumption. If all or any parnt of the Property o an interest therein is sold or tramferred by
Borrower without Lender™s prior written consent, excluding (a) the creation of 2 lien or encumbrance subordinate to this Mort-
g3ge, (b) the creation of 2 purchase moacy sevurity interest for houschold appliances, (cha wansfer by devise, dJescent, of by opera-
1ion of law upon the death of a joint tenant, or (d) the grant of any lcaschold interest of three years of oss not containing an optien
to purchase, Lender may, at Lender’s option, delare all the sums sevured by this Morigage to be immediately due and payable.
8.ender shall have waived such oplion to accelerate if, priof to the sale or iransfer, Lender and the person to whom the Property is
1o be sold or transferred reach agreement in writing that the credit of such person is satisfactosy to Lender amd that the interest
payable on the sums sevured by this Mortgage shall be at such rate as Lenader shall request. If 1 ender has waived the option to -
celerate provided in this paragraph 14, and if BOrrower’s sucverssof in interest has exvecuted a written assumpuion agreciment ax-
cepted in writing by Lender, Lender shall release Borrower from all obligations under this Morzage and the Note.

If Lender exervises such option to avcelerate, 1 ender shall mail Borrower notive of acceleration in accordance with paragsaph
12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may
pay the sums devlared due. If Borrower fails to pay such sums prior (o the expiration of such period, 1 ender may, without furthes

notive or demand on Borrower, invoke any remedies permitted by paragraph 1S hereof.

15. Acceleration; Remedies. Upoun Borcower™s breach of any covenant or agrecment of Botrower in this Mortgage. in-
cluding (ke corenants (o pay when due any sums secured by this Morigage, Lender at Lender’s option may deciare all of the sums
secured by INis Mosigage to be immediately due and payable withoul further demand and may lorecluse this Morigage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of [orectoiure, including. but not limited to,
reasonable sitorney’s [ees. costs of documeniany evidence, abstracts, and title reports, all of which shall be additional sums
secuzed by this Morigage.

16. Assignment of Rents; Appoiniment of Receiver. As additional sevunity hereunder, Borrower hereby assigns to Lender
the rents of the Progesty, peosided that Borrower shall, poior to acueletation under pasagraph 1S hereof o abandonment of the
Property, have the right to vollext and retain such rents as they bevome due and payable.

Upon acceleration under paragraph 13 hercof oc abandonment of the Property. Lendes shall be entitled to have a revenser ap-
pointed by a court 10 enter upon. take possession of, and manage the Property and collect the rents of the Progenty, including

those past due. Al rents collected by the reveiver shall be applied first to payment of the custs of management of the Property and

collection of rents, including, but not imited Lo, reveiver’s fevs, premiums on reveiver™s bonds, and reasonable attormey s fees. and

then to the sums sexured by this Morigage. The reveiver shall be Lable to account oaly foc those renis actually recaned.

17. Futere Advasces. Upun request of Borroaer. Lender. at Lender’s optiva peiot to release of this Moctzage, may make
Future Advances to Borrower. Such Future Adsanves, aith interest thereon, shall be sevured by this Motigage when evidenved by
promissory noies stating that said notes are secured hereby. At no time shall the principal amount of the imdebtedness wexured by
1his Morstgage. not including sums advamved in avvoedance herewith to protect the sevusity of this Motigage. excerd the original
amount of the Noteplus USS ___ s

18. Release. Upon payment of all sums sexurad dy this Morigage. this Moetgage shat! bevome aull and void, and Lender
shall release this Moctgage without chasge to Borrower. Borroaer shall pay all costs of revoedanion, if any.

19. Wairer of Homestead snd Appraisal. Bocrower heredy waives all right of homestead ¢vemptivn in the Properiy, and
the right to an apprassal of the peogerty inthe event of foreclosure of this Moetgage.

10. Coastruction 1.oas Provisioms. The indebtadness evidenved by the Note s inteaded to finance the cotstrection of im-
peorements to the Property. Bocrower agrees to compls with the cosenants amd coaditions of the Loan Agreement, which is
herely incorpocated by refererne in amd made a paet of this Moctiage. All advances made by Lender pursuane tothe Loan Agree-
ment shall be indebtalness of Bocroaer securad by this Moctgage.

In case of breach by Bocroraer of the cosenanits and coaditions of the Lean Agreanent. Lender. 22 Bemder™s optivn, with or
without eriry upon the Propeety. (1) may insche any of the righty or remedies prosided i the Loun Agraanent. (1) mas aocelerate
the sums securad by this Moctgage and insoke thoie remedies peosidedin pacagraph 15 hereod, oc (i) may Jo doth. Priog to com-
pletion of the impeosements. sums Jisbursed by Leader to peotect (ke sevurity of this Moctgage up to the peinnipal amount of the
Note shall be treated as disbursements pursuant (o the Loan Agreement. and such sums disbursed by Lender in evoess of the pein-
cipal amount of the Note shatl be addinonal indebtadness of Bocrower savurad by this Moctgage. Al such sums shall bear intevese
from the date of Jisbursement at the rate stazad in the Note, unless collevtion from Boceowmer of interest af such rate would bedoa-
trary to applcable law, in which event such amounis shatl beas inletast ar the highest rate which may be cotlected from Bacrower
under appinable laa, amt shail be pay able upon avtne from Lendes to Bocrower raquesiing puyment therefoe.

If, aftes the maturity of the Note, the Note and this Moctgage arc sold By Lender, from amd atter suxh sale the Loan Agree-
arent shall ceave to Be 3 pats of this Moctgage and Bocroaer shall mx asswert any right of set-off, counterciaim, or other claim oc
Jelense arising vut of the Loan Agreement agaiast the vbhigations of the Noxe anad this Moetgaye.

21. Exemption from Pevsosa) Liability; Extemsions. Eic., Nol io Relexse laterest im Property. If 2ny person evevutes this
Mocigage who did mot exevute the Note. then nothing coatained in this Mocigage o in (he Naxe setting out the obligatioas secured
Metedy shall obiigate such person further than to bind suxh peras right. tithe, amd interen in the moetgaged Property. and oa Je-
fault hereundes mo defcieny 0f vther perwoaal judgment shall be demanded oe entered agains: sch perwa; but, exension of the
time foe paymoent, at any nime, and fcom nme to time, modificacion of amoctization of the suwms vecurad by this Moergage, a any
lime. and from lime to time, of other aovomadativas granted by Lender to any maker of the Note, 2t any ume, amd from time
time. wizhout the consent of such person, shall not operate to release, in any mannee, the fabiuy of sxh person oc such pernen’s
SBOCESIONS in interest inswfar as svh person’s intevent ia the Property is vomvernad. Lender shatl not de requiced, at any Lime, o
commence proveadings against anyone who evecuted the Naxe of refuse to extend time for pasmient of viherwise madifly amuetiza-
tiva of the sums sexurad by this Mocigage dy reason of any demamd made by such person O sukh FRTI00" SBONOIOCS N INETCH.
The peonisivas of paragraph 10 abose also apply to any perion o exeautes this Muoctgage. ®hether oc nax such peeson exevuted

the Naxe. The word “person” as uwed in this paragsaph shall mcan an indintdzal. PRITOrRip, ISIOAIRA. W6 POSRtion amd al
other beyal and commercial endities.

IN WITNESS WHEREOF. Borrower has exevutad this Mosigage.

Signed. scaled and detivered
in the presence of:

FURMAX COOPER BUILDERS, INC.




