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9. Remedles. Upon the ocrurrence of a Default as hereinaboye defined Mortgagee may #thout nohce to
Morigagor. declare all sums secured by this Mortgage immediately due and payable and may COMMENCe PIGCeé1:ngs
to collect such sums. foreciose this Morlgage and se’ the Property At the foreciosure Mortgagee shal® be enttied to
bid and to purchase the Property and sha'l be entitled to apply the debt secufed hereby. of any portion thereot 1n
payment tor the Property The remed:es provided to Mortgagee in this paragraph shail be in adation to and not n hey
of any other nghts and remedies provided in this Mortgage or by faw. all of which rights and remedies may be
exercised by Monigagee independently. simultaneously or consecutively 1n any orcer without teing deemed to have
waived any right of remedy previously of not yet exercised

10. Appointment ot Recelver. Upon the occurrence of a Defautt as hereinabos.e detined Mortgagee shait be
entitled to the appointment of a receiver 10 enter upon and take and maintain full control of the Progerty in order to
perform all acls necessary and appropriate for the operation and mantenance therco® (nctuding but not hmited to the
execution, cancellation or modilication of leases. the making of reparrs to the Property and the execulion of
termination of contracts providing for the management or maintenance of the Property. al! on such terms as are
deemed best 10 protect the secunty of this Mortgage. The recewer shall be entitled 10 receive a reasonable fee for so
managing the Property All rents collected pursuant to this paragraph shait be apphed fhirst to the costs of taking
control of and managing the Property and collecting the rents, including but not hmited to. attorneys’ fees. recevers
fees. oremiums on recewer's bonds. costs of repaus to the Property, premiums on insurance pohicies. taxes
assessments and other charges on the Properly. and the costs of discharging any obhgation or hability of Mortgagor
as lessor or fandlord of the Property and then to the sums secured by this Mortgage Mortgagee or the receiwver shal
have access to the books and records used in the operation and maintenance ol the Property and shall be hable to
account only for those rents actually received Mortgagee shall not be habte to Mortgagor. anyone claiming under of
through Mortgagor. or anyone having an interest in the Property by reason of anything done or left undone by
Morgagor under this paragraph If the renis of the Property are not sutf:cient to meet the costs ot taking control of and
manaqing the Property and collecting the rents. Mortgagee. at ils sole option, may advance funds to mee! the costs
Any tunds expended by Mortgagee for such purposes shall become indebtedness o! Mortgagor to Mortgagee secured
by this Mortgage Unless Mortgagee and Mortgagor agree in wnhing to other terms of payment. such amounts shall be
payable upon not:ce from Mortgagee to Mortgagor requesting payment thereof and shall bear interest lrom the date of
disbursement al the rate stated in the Note Yhe enlering upon and taxing and manta:ning of cgntrof of the Progerty
by Mortgagee or the receiver and the apphcation of rents as provided herein shall not cure of waive any default
hereunder or invahdate any other right or remedy of Mortgagee hereunder

11. Walver by Mortgagee. Mortgagee may. in the sole discrelion of Mortgagee. from ime tO thime wawe of
forbear from enforcing any provision of this Mortgage. and no such ‘waiver or forbearance shall be ceemed a waver by
Mortgagee of any nght or remedy provided herein of by law or be deemed 3 warer of the nght at any fater hme to
enforce stuctly all provisions of this Mortgage and 10 eéxercise any and at remedies provided herein and by law

12. Walver by Mortgagos. Aortgagor understands that upon detauit hereunder. among other remed es set out
herein and in the above referenced Note. lhe Mortgagee may forectose upon the mortgaged premises and
ask for a dehcrency judgment pursuant to Section 29-3-660_ South Carglina Code of Laws {1976) Martgagor heredby
expressly waives and relinquishes any appraisat nights which Mortgagor may have undes: Secton 29-3-680 through
Section 29-3-760. South Carotina Code of Laws {1976} as amended and understands and agrees that 3 dehciency
judgment. il pursued by Mortgagee shall be determined by the highest prnice bid at the judiCiat sale of the property.

13. Futlure Advances. Mortgagee. at its option may make Future Advances 10 Mortgagor Such Future
Advances. wih nterest at the rate payable feom tme 1o ime on the ov standing principal under the Note. shall be
secured by this Martgage when evidenced by the Note ar by any other note stating that it is secured by this Martgage of
when advanced under the terms of thes Mortgage Mortgagee may make such Future Advances {a) at the request of
Mortgagor. ahether or not there ss any obligation to make Future Advances. (b} pursuant to an advance of funds unders

paragraph 10 above. or (C) O pay. with of ‘aithout the consent or request of Mortgagos. any amounts which may be
due under any other mortgage oc hen aHecting the Progerty

14. Notices. Any raotice given by eithes party Pereto to the ot=ar party shali be 1n wndng and sha!l be signed
by the party grang notice Any nolice of other document to be dehvered to either party hereto by the other party shalt
be deemed dehuered if maled postage prepa:d to the party to whom directed at the latest address of such party known
to the party sending the samre This paragraph shall not be deemed to prohibit any other manner ol dehivenng a nobce
ar other document

15. Miscefianecus.

{3) The agreements Resesn shail bind and inure to the peaehit of the Mortgagor. Moctgagee and thesr
respective heirs, successors and asugns

D) Whenever in this Martgage one of the partes hiereto s named or¢ referred 1o, the Rers, legal representalives.
successors and ass:igns of such pastes shall be included and alt cauenants and agreements coatained in ths
Moctgage by of an behait of the Morigagor of by of on behait of the Mortgagee shall bind and inure 10 the
beneht of their representat:ves_ hewrs. SuCCessOrs and assgns. whethes so eapressed of not

(¢) The headings of the sechons, paragraphsand subdrasians of this Mortgage are for the coavemence of reference
only. are nOt 10 be considered 3 pant rerect and shall not lirmt oc othermse atfect any of the terms rereol

(d) I? any proasion of this Mortgage confircts with applicable 13a. such conthict shail not atfect ather provisions
of this Mortgage which can be given effect withcut the conticting pransion, and to thrs end the prowsions of
this AMortgage are deciared o be severable

fe) Trus Martgage shali be governed by, construed and entacced in acCordance with the laws of South Carolina

()  Mocigagee rmay make of cause 1o be made reasonable entres upon and inspect:ons of the Progerty upon
grang Moctgagoe poos notrce

(g} At covenants of Moctgagor shall be pnt and several

{hN) I thus 15 NOY 3 hirst Mongage. any parod Mmoqtgage(s) and the amgunt thereol  (ace) shoan telow
N/A

1N WITNESS 'AMHEREOF. Morigagar has executed s Morigage under seat the day and year hirst aloue wrilten
Sigoed. sedled and
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Mountain Vista Farms, Inc.
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