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CONDOMINIUM RIDER

Titis ConpoMixium RIDeR is made this . ... L . 1 8th .............. dayof. ....... ‘99.".‘?'.“9‘?? ....... l

19.83  and is incorporated into and shall be deemed to amend and supplenient a Mortgage, Deed of Trust or Deed
to Sccure Debt (hercin “security instrumenz”™) dated of even date herewith, given by the undersigned (hercin

“Borrower”) to sceure Borrower's Note oo ... ... .. Alliance Mortgage Coampany . .. ... ........
e C e (herein “lender™) and covering the Pmpcr'? described in the security instrument and
located at. . .. .20). .Creek Villas, Stallings. Road, Taylors, South Carolina .

(Progerty ALdre1s)

Yhe Property comptises a unit in, together with an undivided interest in the common elements of, a condominium
projcct known as Creek Villas

............................................... [ I L L R R R ]

. L. ) ... Namect Condimin.um Praect}
e { herein “Condominium Project’™),

CoxpoMINIUM COVENANTS. In addition to the covenants and agrecnients made in the securily instrument, .
Botrower and Lender further covenant and agree as follows:

A. Assessments. Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
or other governing body of the Condominivm Project (heeein “"Owners Assoviation™) pursuant o the prosisions of the
declaration. by-laws, code of regulaions or other constituent docuniznt of the Condominium Project.

B. Hazard Insurance. So long as the Owners Assoviation maintains a “master” or “blanket™ policy on the
Condominium Project which provides insursnee coverage against fire, hazards included within the term “extended
coverage.” and such other hazards as Lender may require. and in such amounts and for such periods as Lender may
require. then:

(i) 1cnder waives the prosision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth s »
of the premium installments for hazard insurance on the Property.

{ii) Borrower's ebligation under Uniform Covenant 5 to mainiain hazard insurance coverage on the
Property is doemad satisfied: and

(iii) the provisions in Uniform Covenant § rezarding applization of hazard insurance proveeds shall be
superseded by any prosisions of the declaration, by-laws, code of rrzulations or other constituent document of the
Condeminium Project or of applicahle Liw to the extent nocessary to avoid a contlict between such provisions and
the provisions of Uniform Covenant . For any period of time during which such hazard insurance coverage is not
maintained. the immediately proveding sentence <hall be deemed 1o have o force or effect. Borower shalt gise
Leader peompt notice of any fapse in such hazard instirance coseraye.

In the event of a distnBution of kazard insurance prevecds in beu of restoration or sopair following a loss to
the Peoperty. witcther to the unit or to commone chements, @ny such prececds payable to Bortower are hereby assigned
and shall be paid to Lender for appheation fo the sums secvred by the security wstrument. with the excess, if any.
patd to Borrower.

C. Lendet’s Prior Consent. Borroacr shalt mot. exeeps after pofece to Dander and with Lender’s prior written
consent, pa:iition ar subdivide the Propeity v consgat to

() the abandenmment of eeination of tae Condorentem Projeet, et (o aband-ament or ermination

provided by Law in 1he case of substastial destruction by fire o7 other cantafis orin the case of a taking by condemnation
or Smineni Jomain:

S RO
(i) amy materiad amcadment to the dectaration, by -Laws or code of regelations of the Owners Association,
of equinatent coadtitizeat document of the Condomimen: Projpt. inclodier, hat net Limizad to. any amendment which
would change the pereentags interests of the unitwances in the Condeauniunt Propretior

i
(i) the effecteation of aay decision by the Owners Asaxiation i teemiziaie professional management and :
assunwe self-manzgument of the Coadonrninium Progxt.

D. Remedies. If Bortoner breaches Botrower’s covenants and agrecmentc hereunder, inclodiag the covenamt

to pay when doe condominium assesments, then lender may invoke amy remedics provided under the security
instrament, inclading. but not limited to, those provided under Uniform Covemant 7.

I Wivse is Wits 2enf, Boroace has cveuted this Cordoaunium Roker
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Susan W. Chambers —Samower

_AC y C (‘M
Byadford ¢, Chambers —Borrower
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