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9. Condemnation. The proveeds of any award of Jlaim for damages, diredt or consaqueniial, i vonneston with any ven-
Jdemination of othes taking of the Property, or part thereof, or for comveyance in heu of condemnation, are hereby asvigned and
shall be paid to Lender.

In the exent of a total 1aking of the Property, the proveeds shall be applied to the sums secured by this Morigage, with the ev-
cers, if any, paid to Bofrower. In the even of a partial 1aking of the Propeity, unless Borrower and Lender otherwise agice in
writing, there shatl be applied 10 the sums secured by this Morigage such proportion of the proceeds as is equal 1o that proportion
which the amount of the sums sevured by this Mortgage immediately prios 1o the date of 1aking bears to the fair marbet value of
the Property immediately prior to the date of 1aking, with the balance of the proveeds paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or seutle a claim for damages, Borrower fails to respond to Lender within 3O days after the date such notice is mailed,
Lender is authorized 1o collect and apply the proveads, at Lender’s option, cither to restoration Of r¢pair of the Propernty of to the
sums sevured by this Mortgage. ;

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not estend of
postpone the due date of the monthly installments refested to in paragraphs | and 2 heteof or change the amount of such in-
stallments.

10. Borrower Not Released. Fxtensionof the time for payment or modification of amortization of the sums sevured by this
Morigage granted by Lender 1o any successor in interest of Borrower shall not operate to release, in any manner, the liabdy of the
original Borrower and Borrower's successors in interest. Lender shall not be required 1o commence proveedings against such suc-
cessof of refuse to extend lime for payment of otherwise modify amortization of the sums sexured by this Morigage by reason of
any demand made by the original Borrower and Borromer’s successors inintercst.

11. Forbearance by Lender Nol 8 Walver. Any fotbearance by Lender in exercising any right or remedy hereundee, of
othcrwise afforded by applicable law, shall not be a waiver of or prevlude the ¢xercise of any such right or remedy. The progure-
ment of insurance or the payment of 1axes or other hens or charges by Lender shall not be a waiver of Lender’s right to accelerate ‘
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulstive. All remedies prosidedin this Mocigage are distinct and cumulative to any other right of remedy
under this Mortgage o afforded by law orf equity, and may be exercised concurrently, independently, of successively.

13. Successors and Assigas Bouad; Joint and Several Liability; Captions. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Botrower, subjext to the
provisions of paragraph 17 kereof. All covenants and agreements of Bocrower shall be josnt and seseral. The captions and head-
ngs of the paragraphs of this Morigage are foc consenience oaly and are not to be used 1o interpres or define the prov istons hereof.

14. Notice. Except for any notive required under applicable [aw to be gisen in another manngr., (a) any notice to Borrower © A e .
provided for in this Mosigage shall be given by mailing such notice by centified mail addressed to Borrower at the Property Ad- R A
dress of at such other addeess as Borrower may designate by notice to Lender as provided hercin, and (bYany notice to Lender shall
be gisen by certified mail. return receipt requested. to Lender’s address vated herein of to sich other address as Lender may
Jesignate by notice to Borrower as provided herein. Any notice provided fos in this Mosigage shall be deemed 1o have been given
1o Borrower of Lender when given in the mannes designated herain.

1S. Uniform Mortgage: Governing Law; Severability. This form of mortgage combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction to constitute a unifoem securily instrument cosvering real peop-
crty. This Morigage shall be governed by the faw of the jurisdiction in which the Property is tovated. In the event that any provi-
sion or slause of this Morigage oc the Note conflicts with applicadle law, such coaflict shall not affect other peovisions of this
Mocigage or the Note which can be given effext without the conflicting provision, and to this end the provisions of the Mosigage
2nd the Note are dexlared 1o be severable.

16. Botrower's Copy. Borroaer shalibe furnished a conformed copy of the Note and of this Mocigage at the time of exexu-
tion o after recordation hereof.

17. Trsasfer of the Property: Assumplioa. If alt oc ans part of the Propesty of an interest therein is sold os transferred by
Borroaer without Lender’s peioc written consent. exaluding (2) the creation of a lien of envumbrance suboedinate to this Most-
gage. (L) the creativa of a purchase moaey sevurity interest for houschold appliances. (<) a transfer by devise, descent, of by opera-
tion of law upon the death of a joint tenant o (d) the grant of any leasehold interest of three years of less fiot coataining an option
to purchase, Lender may. 3t Lender's option, dexlarc all the sums vecurad by this Mucigage to be immediately due and payabie.
Lender shall have waived such oggion to sxelerateif. prios to the sale oe transfer, 1 ender and the perion to whom the Propenty [\
to be sold of transferrad reach agreement in wniting that the ceadit of such person is satisfactory (o Lender and that the interest
parable on the sums secuted by this Mortgage shall be ag such rate as Lender shall request. If Lender has waived the option (o ax-
celerate provided in this paragraph 17. and if BOrower™s suvvessor in merest has exexuted a written atsumplion agreement -
cepred in writing by Lender, Lender shali release Botrower from alt obligations under this Mostgage and the Note.

IF Lender erercises such option o avelerate. bender shail mail Bocsoaer notive of 2vceleration in accordance with paragraph
14 hereof. Such notice shall proside a period of not less than JO davs from the date the nocive iy mailed within wiuch Bocrower may
pas the sums dexlared due. If Botrower fails 1o pay suxh sums peioe to the eypiration of such pertod. Leader may. without further
aotice of Semand va Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Bocroaer and Lender further cosenant and agree as follows:

18. Acceiersiion; Remedies. Fcept as provided in paragraph 17 bereofl, upoa Borroner™s brrach of any covenaal or agree-
ment of Bosrrower in this Morigage. inciwding he covenanls (o pa) when dee 2n) sams secured by this Mortgage. Leader prios (o
scceleration shall mail notice lo Borrouer 23 peovided in paragraph 14§ hereof specilying: 1) ihe breach; (2) the action required to
cure such breach: (3) 2 date, not kess thaa 30 days from the date the aotice is mailed 10 Borrower, hy which such bresch mest be .
cored: and (4) that [ailure 10 cwce such breach on or belfoce the date specified im Ihe molice may reseit in scceleration of (he sams
wcured by this Mostgage, [oreciosure by judicial proceeding and szle of (he Progerty. The nolice shall fusther inform Boe-
rower of the tight (o reinstate aftes acceleration and the right to ausert in 1he foreciotare peoceeding Lthe soa-gusieace of 8 defanht
or any olbker Sefense of Botrower (o acceleratioa aad foreclosure. 1f the beeach iv aot cored oa or belore the date specified (a 1he
sotice. Lender 21 Lender’s vplion ma) dextare 2il of the sams secured by this Morigage to be immediately doe aed payadle without
fusriber demand and may foreclose this Moeigage by judicial proceeding. Lender sdall be entitled to collect in such proceeding all )
erpenses of focextosure. includiag. dut sct Emited to. reasonable attorney s fees, 20d cosls of documeniary evidence, absiracts
284 tithe repoets. all of which 1hall be additional sams secured by (his Mosigage.

19. Borrower’s Right (o Reimstate. Notwilhstanding 1Lender™s avveleration of the sums sevurad by 1his Moetgage, Borrower
shall have the right to have any proveadings begun by Lender 10 enforce this Mortgage diwontinuad at any me prior 1o cnlry of 3
judgment enfoccing this Moctgage if: (a) Botrower pays Lender all sums which would be then duc under this Morigage, the Note
and nutes sevuring Future Advances, if any, had no aceederation auvurred: (b) Borrower cures 3t beeaches of any other conenanis
or agreements of Borrower contained in this Mocigage; (c) Borrower payvs all reasonable expenses incusted by Lender in enfoing
the corerrants and agreements of Bocrower contaited in this Moeigage and in enforcing Lemder’™s remedics as peorvided in para-
graph 18 hereof . imiuding. but not Limited to. reasonable attorney™s fees: and (J) Borroaer takes such actioa as Lender may rea-
soaably ragurze 1o assure that the Tk of this Muortgage. Lender's interest in the Progesty ard Boeromer's oblsgation 10 pay the
wums sevured by this Mo igage shall continue unimparred. Upon such rayment aad cure by Boeroner, this Moctgage and the obili-
gattons sevured bereby shall remainin {uli foree and effext as if mo aoveteration had ocvutead.
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the rents of the Propesty. provided that Borrower shatl, prioe to axekeration under paragraph 18 hereof oc abandoament of the
Property. hasve the night tocollext and retain such rents as they bevoine due and payatie.

Upon acoeleration under paragraph 18 hercof o¢ abandonment of the Property. 1 ender shall be entitled 1o have 3 feveiver ap-
potazed by @ court to enter upon, 12ke possesion of and manage the Property and to collext the rents of the Propetty, inviuding
thone past Jue. Al renis cellected by the tecerver shail be applied first to payment of the vosts of management of ke Property and
collention of rentsimiuding, but rax imited to, recaner’s fees, peenntums oa revener’s boads. amd reasonable attoenes™s foes, and
then to the sums sevured by this Moctgage. The revener shall be frabe 1o avvount only For thase rents astudlls recenad

20. Ausigament of Reats; Appoistment of Receiver. Ay additional sevurity hercunder. Botrower hereby assigns Lender I
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