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PROVIDED ALWAYS. nevertheless. and s the true intent and imeaning of Motigagot and Mortgagee, tr:att Mortgagot pays of

causes to be paid to Morigagee the ¢ebt secured hercby. the estue nereby granted shall cease Jdetermine and pe uttenty nult and vedd
othera$o saud estate shall remain in full torce and elfect

IT 1S AGREED that Mortgagor shall be entitled to hold and enjoy tne Property untit a Default as herain delned has occurred
MORTGAGOR further covenants and agrees with Mortgagee as tolloas

1. Assignment of Rents and Profits. As further secunty lor all Sums secured by tmis Moitgage. Mongagor assgns lo
Mortgagee all rents and prohts ansing from the Property; pronded. hoaevet, that so 'ong as no Delau't as heresnafter defined has

occufred. Mortgagor shalt be enttled to collect and retain all such rents and prolits as the sole property ol Morigagor without accounting
to Mortgagee therefor

2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither pernul nor altow waste
thereol Mortgagor will prompBy réepair of restoie any poruon of the Properly whichis damaged or deslroyed by any Cause whatsoever
and will promptly pay when due all costs and expenses ol such repair of restoration Mortgagos wil not remove of demohsh any
improvement of hxture which is now of hereafter part of the Property and will cut no umber on the Property without the express wntten
consent of Mortgagee. Mortgagee shall be entitled to speaitic performance of the provisions of this paragraph.

3. Insurance. Mortgagor will keep allimprovements and hxtures which are now or hereafter partot the Property insured by
such company of comparses as Mortgagee may reasonably approve for the full insurable value thereo! against all fisks including, f
coverage is avalable. :ood and earthquake. Such insurance wil be payable to Mortgagee as the interest ol Mortgagee may appear
pursuant lo the New York standard form of mongagee dause of such other lorm of mortgagee clause as may be required by the
Moctgagee and wil not be cancetable by ethes the insurer of the insured without atleast ten ( 10) days prior wntten nobce to Mortgagee
Mortgagoc hereby assigns to Mortgagee the nght 10 collect and recewe any indemnity payment otherwmise owed to Mortgaqor upon any
palicy of insurance Insunng any porton of the Property. regardiess ol whether Mortgagee is named in such policy as a person entitled
to cotlect upon the same. Any indemnty payment recesved by Mortgagee from any such pohcy of insurance may, atthe opbon of
Morigagee. {1) be applied by Morigagee to payment of any sum secured by this Mortgage in such order as Mortgagee may determine of
(1) be applied in a manner determined by Mortgagee to the replacement. repair o« resloration of the porton of the Property damaged of
destroyed o¢ (1) be released to Morigagor upon such conditions as Mortgagee may determine of (v) be used for any combenaton of
the loregang purposes. No porhon ol any indemmty payment which is apphedto replacement. reépait Of restoraton of any portion of the
Property of which i1s refeased to Mortgagor shall be deemed a payment against any sums secured by s Moctgage. Mortgagor will
keep the Property contnuously insured as nerén required and wili deliver 1o Mortgagee the original of each policy of insurance
tequired hereby. Mortgagor will pay €ach premium Comng due on any such policy ol insurance and will ceiver to Mortgagee proof ot
such payment at least ten (10) days pnor to the date such premum would become overdue o delinquent. Upon the expiraton of
termination of any such pokcy ol insurance. Mortgagor will furnish to Mortgagee at least ten ( 10) days perior to such expirabon of
terminabon the onginal of a renewal or replacement poiCy of nsurance meebng the requirements hereot. It Mot fails to insure
the Property as herewn requ:red. Morigagee may atter grang (10) days wntten notce to Mortgagor soinsure the Property inthe name ol
Mortgagoe of in the name ol Morigagee o both. and the premums for any such insurance obtaned by Mortgagee shall be the
obiigaton of Mortgagor. Upon foreciosure of BuS AMortgage. aii nght. ttfe and interest of Morigagor in and 10 any potcy of insurance
upon the Property ‘ahich s 1n the custody of Morigagee. inciudng the nght to ureasned premums. shai vestin the purchases of the
Property at foreciosure. and Mortgagor heredy apponts Mortgagee as the attorney un fact of Mortgagos to assign all nght. ttte and

g\ée_fest ol N&oﬂgagor in and o any such pobcy of insurance to such purchaser. This appoiniment is coupied wth aninterest and shait
wrevoCatie.

s. Taxes and Assessments. Aortgagor wii pay all laxes, assessments and other charges which consbtute o< are secured by
a ken upon the Property which is supenor to the iven of this Moctgage and wil deliver to Mocigagee peoot of payment of the same not
less than ten ( 10} days pnor to the date the same becomes deiinquent, provided. hawever. that Mortgagor shali be entfed by
appropnate proceedings to contest the amouni o« vahdity of such tax. assessment o charge sO long as the colfechon of the same by
toceciosure of the ken upon the Progerty is stayed dunng the pendency of such proceedings and Mortgagor deposils with the authonty
1o which such tax. assessment or charge 18 payable of with Mortgagee appropnate secunty for payment of the same. together with any
applicable interest and peraites. shouldthe same be determined due and owing

5. Expenditures by Mortgagee. If Moctgagor fals to make payment fo¢ restoration o¢ repaur of the Property. for insurance
premums or {0 laxes, assessments or other charges as required in this Mcrigage, Morlgagee may. but shall not be obigatedto. pay
foc the same. and any such payment by Mocigagee will be seaured by this Mortgage and have the same rank and peonty as the
penopal dedt secured hereby and beas interest from the date of payment at thelegal rate. Payments made tor taxes by Mortgagee
shali be a first ken oa the Property to the extent of the laxes so paid with interest from the date ol payment. regardiess ol the rank and
pnonty of this Moctgage Macigagos shall pay to Morigagee in cash on demand an amount equal 1o any payment made by Mortgagee
pursuant to Pus paragraph pius interest thereon as Yerewn peoaiced.

6. Condemnation. Morigagee shali be entted tobe made a party 10 and to pastopatein an proceeding. whethes formal o
informal. 1or CcONdemnaton of acquisiion pursuant Lo powner o eninent domain of any porton of the Property. Morigagor hereby
assigns 1o Mortgagee the nght to coltect and recevse any paymeat of award towhich Mocigagoe would oherase be enhtfed by (eason
of condemnaton of acqu $ILoN pursuant to power of eminent domasn ot any porton of the Property. Any such payment Of award
recev.ed by Morigagee may., atthe option of Morigagee. i) be apphed by Morgagee to payment of any sums secured by ths Mortgage
in such order as Morigagee may detesrmine of (n) be appliedin a manner determned by Moctgagee to the replacement of the porton of
the Progerty taken and to the repar of restoraton of the remaimng porton of the Property of () be released toMayago' upon such
condhons as Mortgagee may determine o¢ () be used foe any comtinaton of the loregang prurpases. No pocton of an ingemnmly
payment which is appied Lo replacement. tepar o teslorabon of any pocton of the Property or which s releasedto Mortgagoe shall be
deemed a payment aganst any sums secuwred by ths Aortgage.

7. Transler. Althe ophon of the Mortgagee. the indebtedness secured by tus Mortgage shall become due and payatie i
without the witten consent of the Mortgagee. the hortgagor shall convey away the morigaged pcemises. of it the bte shall become
vesied in any other person in any mannes whatsgever othes than by death of the Mort it is understood and agreed thatin
consideralion for the consent of the Mortqgagee to any transfer of vte to the mocig: pcemises, the Mortgagee at ks opaon may
charge a loan transfer fee and or réquire Changes in the rate of interest, tetm ot [oan, meothly payments of panopat and interest and
other lerms and condi20as of this Morigage and o the Note secured heredy

8. Default. The cccurrence ol any ot the following events shak be deemed a Default under s Moctgage:
{3) falure ol Mortgagor (o pay any inslaliment of pancpal of interest upon the Note o¢ Notes hereby secured when due.
1) falure of Morigagor to pay any othes sum secured by Bus Mortgage when due.

{¢) falure of Morigagor to observe or perorm any covenant or agreement set lorth in thes Mortgage of 1n any [oan agreement
entered inko between the Mort and Mot wath respect o the indedledness heceby secured wmihin ten (100 days
tolowng the gving of notce by ee o gagoe to observe of perform the same. of

(d) adudicaton of Mortgagor 3s banarupt. wntten adms $5:0n by Mortgagor of an inatxity 1o pay the dedls of Mortgagor as they
mature. assignment of the assets of Mortgagor for the beneh! of creditors. recr- it Of petiton by Mortgagor for the
appointment of 3 recevier. trustee of conservator of the assels ot Mortgagor '« for recgarnzation of kqadaton of Mortgagor.
or acquescen:e by Mortgagor to any such reest o6 petibon made by ano’ 1er pesson.

9. Remedies. Upon the occurrence of a Defaull as heresnaboe detned. Mortgagee may. ‘athout notce to Morigagor. declare
ai sums secured by this Mortgage immedately due and payabie and may commence proceedngs to cofect such sums._foreciose Jhus
Liortgage and sell the Property. Al the foreciosure Morigagee shall be end ¥ed lo bid and 10 purchase the Property and sha'l be entded
1o apply the detd secured hereby. of any porton thereot. 1n payment lor the Property The remeckes peoaded to Mortgagee in Uus
paragraph shall be in addibon to and not in keu of any other rights and remedes provided n tus Mortgage or by 1aw. 3li of which nghts

and remeckes may be exerased by Mortgagee smultanecusly of consecutvely In any ordes wthoul being deemedto have waved any
nght of remedy prenously of not yet execnsed

10. A ntment of Receiver. Upon the occutrence of a Defauit as herex nabove defined Wt?agee shall be entifed to the
appaniment of a recewver 1o enter uPon and lake and ma:ntan full control of the Propetty in order to perform a'l acts necessary and
appropnate for tne operahon and maintenance theceot indudng. but not kmited 0. the executon. canceilation or modiication ol
leases. the makung of repairs to the Property and the execution of termunaton of contracls proading for the management o
maintenance ol the Property. a'l on such terms as are deomed best 10 protect the secunty of thrs Moctgage The recevver shalibe
enbtied 10 recesve a reasonabie tee for SO managng the Property Alirents collected pursuant o this pars graph sha'l be apphed hestlo
the costs of takung control of and managng the Property and coilecting the rents. iInciudng. but notkrmited to. atiorney sfees_recewers
tees. pretmiums on recener's bonds, cosls of repa;rs to the Property premiums in nsurance poltoes. 1aves. assessments and other
chasges on the Property. and the costs of dschargng any obhgation or hatxity of Ao igagor as lessoe of rand’oed ot the Progedy and




