L L

ozt R p—— . Ciewa W e -

ver 1636 iz 45

Fnrrorst Covisasnes Borroser amd Fonder coner ont ot amee s Bell e

1. Payment of Principal und Interest. Borroavr sial’ pooinpthy pay wbon ey
tfebtedness evidenced by the Note, prepasment and Lite Carges as presodad s the
ont any Future Advasices securad by this Morigage

the ponapal ot e erest va
Nt nnh the precpal ot and iteres

2. Funds for Taves and Insurance. Subject to applioable Law ot wntten warver by Teader,

Borrowet shall pas
to Lender on the Jay menthly installments of pringzpal and interest are pavable vrder the Note, untl the Sote i paid i fall,

a sum therein “Funds™) equal to onctwellth of the yearhy fawes and asesments which may attain preority over this
Moiigage. and ground rents on the Property. if amy. plus vnc-taelith of yearly premaum instalitnents for hazand insutange.
plus onc-welfth of vearly premiuny installarents for motage insncance 1f any, all as reasonably extimated initably and from
time to lime by | ender on the basis of axsessmenty amd bills and reasonable eshitnates thereof.

The Funds shall ke held in an institution the deponits or accounts of which are ssured or guaranteed by a Federal or
state agency (including Lender if Eender is such an institution). | ender shall apply the Funds 1o pay said L, amessiienits,
imsurance premiums and ground rents. 1 ender may rot charge tor so holdig and applying the Funds, amalyzing said account,
or verifying and compiting said assewsments and hills, unlews 1 ender payy Borrower mterost on the Funds and applicable law
permits Lender to make such o charge. Borrower and Leader may agee m wnting at the tme of execution of this
Mortgage that inferest on the Funds shall be paid to Bosrower, snd unless such agreement s made or apphicable law
requices such interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. bender
shall give 10 Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made  Fhe Fuads are pledeed as additional security for the sunts seured
by this Morigage.

If the amount of the Funds held by Lender. together with the future monthly instailiments of Funds payable prior to
the due dates of 1aves, assessments. insurance premiums and ground rents, shall exaeed the amount required to pay said 1aves,
assessments. nsurance premiums and ground rents as thes fult dee, such eveess shall be, at Borrowers optwen, cither
prompily repaid to Borrower or crudited to Berrowers on maenthly istaliments of Funds. I the amount of the Funds
held by Lender shall not be suficient (0 pay (210, AswLNents. IRMUGING prem:ums amd ground rents as they fall due.
Borrower shall pay to Lender any amount nexessars to make up the Jetivieney wathin 30 Jays from the date aotice s mailed
by Lender to Borrower requesting payment therovt

Upon payment in full of all sums secured by this Mortzage I ender shall promptly refund to Borcoaer any Funds
heid by Tender. I under paragraph IX hercof the Properts s sold oe the Propuris is otherise acquired by Lender. fcnder
shall apply. no later than immediately pros 1o the sale of the Preperty of 1 aoquistion by lender. any Funds held by
Lender at the tme of application as 2 crodit agunst The sumis sevured by thie Mortgagy.

3. Apptiation of Payments. Untess applivable Iaw provides otheranine. all paymienis reveived by Fender under the
Note and poragraphe 1 and 2 hereot shall be applicd by Fender Antin pasment of amounts payable to Lender by Borrower
under paragraph 2 hereol. then o interest payable on the Note, then to the prancipal of the Note, and then to interest and
pnncipal on any Future Advances.

4. Charges: Llems. Borroaer shall pay 4l taines, vsessoents wrd other charges, fines amd iImpsiticas irntbutable to

the Property whivh may attain a priority over this Morigage. and lkaschold payments of ground rents. if any. in the manner
provided under paragraph 2 hereof o, if not pawd in sih manner. by Borrower making payment. when due, directly 1o the
payee thereof. Borrowes shali prompily furnish to Leadee all otives of amounts Jae under this paragraph, and in the event
Boscower shall make payment dirextly. Borrower shall promptiy furmtsh to Lender reveipts ovidenaing such payments.
Borrower shall peomptly Jischarge any It which has proaty ewer thee Moetgage: provided. that Borrower shall nt be
requsred to discharge any such o wo loag as Borroaer sbali ageew 1n wniking to the pasment of the obligativn sevured by
such hen 1n a maaner aocepiable o Lender. or shatl in paond fatth contese aaich b by, of Jefend enforcenient of sixch lien in,
tewal pavecdings which opurate W prevent the catercemunt ot the hien or fortaiture of the Property or any part therevf.

S, Harard Imssrance. Bogroaer shall heep Ihe imiprovenients no eaisting o heecatrer erectad on the Property insufed
against loss By fire, hazards included within the tern “entendnd coverage”. and sixh other hazards as Lomder may teguire
and i sech amounts and For such putiods as §ender iy soquerss pros adal. that §ender «hall nus reyuire that the amount of
such coserage ewcexd that amount of Coverae fequired o pay the i sl by this Moergage.

The insurane varrier peoviding the insueame <hatt Be chowen b Borroaer subjest to approval by Lendker: provided.
that sich approval shall not B unrcasoaably withheld B promusms oo insance poinees <hall b paid tn the manner
peovided under paragraph 2 heseof or. 1f nt paid in wunh nanner. by Borroaes making payment. when duve. dineetly to the
INTUTAIKE CarImer.

All insurance policies amd renewals theront shali e i form ooeptablc to Lendes and shatl include o standard moagage
clause in favoe of and 0 form acvepiable e Lender. Boadis Jhalh hane the sight to bold the poliesics and renewaks thereof.
and Borrower shall peonpely furnesh to Leader 3l renewal notaes amd all soveipts of paid premivms. 1o the event of loss.
Borrower shall jave prompt motice to the insurance carner amd Bender. Denader ntay make peovt of Res if net made promply
by Borrowes.

Unicss D ender and Bormower othena ise 2gree in wnbing. miswuramee provevds shall be applicd o fostoativn OF repair of
the Property Jamaged. peovidad wah rototativn of icpar n evvnvmially feauble and the swurity of this Moctgage
not theredy impaired. 11 skl roodaton of repair i p covavmnaily fcauble oc 1f the secunty of this Meagage would
be impaired. the insuranve provends shall be appised to the sums securad by this Morigage. with the excess, if any. pad
to Bocrower. B the Progerny is abamdosad by Borrower, of it Bormower (il to resporad to 1 eader within 30 days from the
Jdate notice i maited by Lender 1o Borrvavs that the imuramee carexs witers 1o settke 3 clam for imurance benefits, Lender
i 2uthanzad to colkest and apply the imurance provends at Lender’s optoa ather o restofation or repair of the Propert)
¢ o the sums weured by this Morigage

Unless Lender and Borrower wheraive agiee in anting, amy such application of proveads to principal shall not extend
o pustpone the due date of the mwnthly instaliments referrad to m paragraphs 1 and 2 hereof or change the amount of
such imtatinzents. Bt under paragraph 18 hereot the Properts is acquired by Lender, all right, Litke and interest of Borrower
in 2nd o any iurance polies and in and to the peoveads theeeo! rewlhiag frony damage to the Property prior o the sale
of acquaitron shafl pass to Lender to the evival of the sunn secured By the Mortgaee imnediaiely powr o such sak of
A quisiton.

6. Praenatiova 2ad Maintensace of Property: Leaseholds: Condomininms; Plansed Umit Developasents. Botrower
shall keep the Propecty in goud repair and shall oot COMMIit Waste of PEIMIE impairment o deterioration of the Propefly
and shall comply with the provisons of any Jease if thn Mocigage 1 on a feasehold. I this Mostgage i on o unit in a
condoninium o 3 planned uoit development. Borrower shall posfoem ali of Borrouer's vhligations under the dexlaration
OF covenants vteating of governmg the voeadeninium or planead unit Jevelopannt. the by -faws and regulations of the
condominium o planned unit developarnt, and comtiuent dacaments If a eondominium or planced 1nit developnient
rider 15 exevuted by Borrowmer and roveedad togeiher with this Muorigage. the cowcaunts i agrecaxats of unh nder
shall be imcospocated inte and shall amend amd supplearat the Cowenants and agreements of this Mortgage as if the ridker
were a pant hereof.

7. Protection of Lemder’s Security. H Borroaer fards to peeform the covenmanty and agreements coatained in this
Mocgage. or if any action of prosseding s comnrenved which matenally atfects Lender’s nterest in the Property,
invluding. but not hinted 1o, eminent Jomain. insolveny. code enforwenient, of arrangenents of pravovdings mvelving a
bankrupt of devedkent. fhen Lender at 1 cader’s vpuvn, upon soide e Botreacr. mas nake such appearances. dishurse sinh
sums and lake svh inton as is oovewary to protoct Bomder's anterest. intinding, but not limsted  toe, disbursemient of
reasonable attemes™s fovs and entry upen the Propery to make repaiss 10 Dendee eoguired mortgade insurasnee as a
condition of making the kan wauted by this Muortgage. Horroaer shall pay the paeanunin toguired o mantban unh
insuramce in cffect untl sich e as the seguisenrent for anh nsuiance teermnates m aocordance with Borreaer's and
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