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GRADUATED PAYMENT RIDER vor 1636 #2222

(With Interost Rate Changes Eyery $ Yearsy

TIES GRADUATED PAYMENT RIDFR v made this 18th ... .1 Hovember
19.93 | and wancorporated into and shall be deemed to amend and supplement the Moerteape, Decd of Frustoor Deed o
Savure Debt (the “Secunty Instrument” ) of the same date
Graduatad Pay ment Note to _Perpetual Federa). §

]
wen by the undensigned (the “Borrower™ ) tosecure Bogrower's

avings and Loan Association

(the “Lender™) of the saome date (the "Nore™) and covenug the

(Property Address]

The Note contains provisions ollowing for changes in the interest rote and monthly
payments.

The Borrower's monthly payment will increase by 7% % cach yeor during the first five
years of the Note. The remaining monthly poyments also could increase or decrease,

depending on changes in the interest rate. The Borrower also may be able to fimit
monthly poyment increases to 742 % eoch year.

The principal amount the Borrower must repay will be lorger than the omount originally.
borrowed, but not more than 125% of the originol omount.

ADDITION AL CON ENANTS. In addition to the vosciants and agreements nmiade i the Sevunty Instrumaent, Borrowee
and Lender fusther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initialinterest rate of .2 350,
the interest rate and the monthly pas ments. as follows:
“2. INTEREST

(A) Interest Owed

Interest will be chargad on that port of peincipal which has not been paid, beginning on the date | receive principal
and continuing unii! the full amount of principal has been pard.

Beginning on the date 1 recave principal. 1 will owe interest at a yearly rate of 1350 <%, The interest rate 1 will
pay will change in avcordance with Section 4 (A of this Note va the st dayof .. Manct. ., 19.82 . and

on that day every 60th moath thereafier. Each date on which my int¢rest rate coul change is called an “Interest Change
Date.”

(B) The ladex
Beginning with the first Interest Change Date. my intercst rate wili be bused oa an fnden. The “Iadex™ is the weckly

average yiel on United States Treasury securitics adjusted 10 3 consiint maturity of § years. as made available by the

Federal Reserve Board. The most revent Inden figure available as of the date 35 days befoee each Interest Change Date s
called the “Current Index

. €e. Sextions 2 threugh 9 of the Note provide for changes in

If the Index is no loager asailable. the Note Holder will chouse 3 new index which i based upon comparable
information The Note Holder will give me rotive of this chowe

{O) Interest After Defagly

The interest rate required by this Section 2 and Sevtion 4 (A) below is the rate [ will pay both before and after any
default describad in Sextion 12 (B) befow.

3. TIME AND PLACE OF PAYMENTS

1 will pay peinvipal and interest by making payments every month. My monthly pay ments will be appld 10 interens
before princigol.

1 will make my moathly payments oa the first day of each monthbeginningon . January .1 ... 19 84

1 will make these pay ments every month uatil 1 have paid all the pancipal and interest and any vther charges Jesonbad
below that | may owe under this Note. If. on . Hecgnber Voo 2012 sl owe amounts under this Note. |

will pay those amounts in fullva that date, whch s called the “matunty date.”
I will make my monthly payments at ... 37 _North Main Street, . Anderson, South Carolina--

os at a Qifferent place if reguirad by the Note Holder

4. INTEREST RATE CHANGES AND FULL PAYMENT AMOUNT

(A) Calculation of New Iaterest Rate and Full Payment Amount

Each of my first 60 monthly payments couhd be kess than a Full Payment Amount. A “Full Payment Amount™ s the
monthly amount sulficieat to repay the amount | osiginally bosroued. of the unpand principal balance of my kan as of an
Interest Change Date. in full vn the maturity date at the interest sate §am required to poy by Sevtion 2 abuoveor This Sectn
4 (A) in substantwily equal payawnts. Beginning on the date of this Nete, my B3t Full Payment Amount will be LTS,
$034, 80 ... ... unlilthefirst Interest Change Date

Before ¢ach Interest Change Date. the Nute Holder will determine 3 new Full Payment Amount for my koun. The
Note Holder will first cakulate my new interest rate by adding 2. W2 . peecentage posnts { 2.50 ) to the
Current Inden. The Note Hokder will then roumd the result of this addition to the ncarest onc-cighth of one percentage
point (0.1255%). This reunded amount will be my new interest rate until the neat Interest Change Date. The Nute Holder
will then determine the amount of the monthly payment that woukd de sufficient to repay the unpaid panaipal halarce of
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