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12. Notice. Fxcept for any notive requited under apphicable Law to By pivenan another et W ansy folive o Berriaxe
provided for in this Morigage shall be given by mailag such nonee by cerntied man addrcned to Bormoewer at Borroaer’s Tast
address shown by 1 ender's ile, and (b) any notice I ender shatl be given by certilicd mal, return recept tequestad, to Leeden™s
address stated herein or to such other addres as 1 ender may Jdesgnate by notive to Borroace as provaded heran Any notice pro-
vided for in this Mortgage shatl be deemed to have been ginen to Borrower of Lender when giveniin the manner designated hetemn.

13. Governing 1.aw; Seversbility. Fhis Morigage shall be goserned by the law of the Junsdiviion in which the Property i
lovated. In the event that any provision or clause of this Mortgage or the Note contlivts with apphicable Law , such coentlict shall ot '
affect other prosisions of this Morgage of the Note which van be gisen effect without the contlicting pon iston, and to this ¢nd the '
provisions of the Mortgage and the Note are deslaged to be severable.

14. Transfer of ihe Property: Assumption. If all or any pant of the Property or an interet therein is sold or transferred by

Borrower without Lender's priof writi¢n gonsenl, evcluding (a) the creation of a lien or encumbranye subordinate to this Mort.
gage. (b) the creation of a purchase money sexurity interest for houschold appliances, () a transfer by devine, descent, of by opera-
tion of 1aw upon the death of a joint tenant, of () the grant of any leaschold interest of three years or less not gontaining an option
1o putchase, Leader may, at Lender’s oplion, Jdeclare all the sums secured by this Mottgage 1o be immediately Jue and payable.
Lender shall have waived such option to awelerate if, prior to the sale o transfer, Leader and the person to whom the Property is
10 be sold or transferred reach agreement in writing that the credit of such person is satisfactory to Lender and that the interest
payable on the sums sevured by this Morigage shall be atsuch rate as 1Lender shatl request. I Lender has wainved the option 1o ac-
celerate provided in this paragraph 14, and if Borroaer™s succes1or in interest has executed 3 wnitien AvMPLION agreement ay-
cepted in writing by Lender, Lender shall release Botrower from all obligations uader this Mortgage and the Note.

If Lender exercises such option 10 aceelerate, Lender shall mail Borrower notice of acceleralion in accordance with paragraph
12 hereol. Such notice shatl provide 3 period of not less than 10 dayvs from the date the notive is mailed within which Botrower may
pay the sums dexlared due. If Borrower f1ils 10 pay such sums priof to the eypiration of sush pericd, Lender may. without further
notice of demand on Botrower, insoke any remadies permitted by paragraph I3 hereof.

15. Acceleration; Remedies. Upon Borrower’s breach of any covenaal of agreement of Bosrower in this Moeigage, in-
cluding Ihe covenants (0 pay when due 2a) sums sexured by this Morigage, Jenderat | ender’s oplion may declare all of the sums
secured by this Mostgage to be immediatel) due and payable without further demand and may forectose this Mocigage by judicial
proceeding. Lender shall be enlitled to collect in such procecding all expeases of forectosure, including. but aol limited (o,
reasonable attorney’s fees. costs of documentary evidence, abstracts, and title reports, all of which shall be additional sums
secured by (s Morsigage.

16. Assigament of Rents: Appoiniment of Reveiver. As addinonal security hereunder. Bocrwage hereby aswgas (o L ender
the rents of the Property. provided that Borroaer shall. peor to aceeleration under paragraph 15 hereof or abamdonment of the
Property, have the right to cotlet and retain such rents as they bevome due and payable. - TARR A SR

Upon acceleration under paragraph 1S hereof o abamdonment of the Property, Lender shall be entitled o have a receirer ap- T
pointed by a court to enter upvn, fake possession of, amd manage the Progests and to collext the rents of the Progerty. including
those past due. All rents collestad by the receirver shall be appliad first to paymaent of the costs of management of the Property and
collection of rents. inluding. but not hmited to, revanver’s foes. premiums on reven o’y boads, and reasonable attoenes s foes, and
then 1o the sums sexured by this Morigage. The reveiver shall be Lable to 2ovount oaly Foe thone renis avtully received.

17. Future Advances. Upon request of Borrower, Lender. at Lender's option prior o release of this Mocigage, may malke
Future Ads ances to Borrower. Such Futute Advances, with interest thereon. shall be secueed by this Mortgage whenevidenvad dy
PLOMIsIOry NOTEs stating that 13id notes are wecured hereby . At no time shall the poinvipal amount of the indebradness swevured by
this Morrgage, not including sums advanced in accordance herewith 1o peotext the securnity of this Moctgage. evcoed the original
amount of the Noteplus US $_none . -

18. Release. Upon payment of all sums sexurad by this Moctgage. this Mocigage +hatl bevome null and vod. and Lender
Jhall release this Mortgage without charge 1o Bocrower. Bocrower shatl pay afl costs of reverdanioa.if any.

19. Wsives of Homestead and Appraival. Bocrower herebs w2 aives 218 right of homestead exempaon in the Propesty. amd
the right 10 an appraisal of the property in the event of focectonuee of this Moctgage.

20. Comstruction Loas Provisioas. The indebecdness eviderned By the Nuxe is intendad to finance 1he vonsinxtion of im-
prosements to the Property. Borroaer agrees (o comply with the covenants and ceaditions of the Loun Agreement. which 1
Reredy incor pocated by refesene in amd made a part of this Mocigage Al ahama made by L enadier pursuant to (ke Loun Agree-
ment shall be indebtedness of Bocroaes sexured by this Moctgage.

In case of breach by Bocrower of the corenants and coaditioas of the 1 oun Agreement. FLender, at Letwder’s option, with o¢
without entry upon the Property, (1) may imsoke any of the nghis ue ranakies pronidad in the Loun Agreement, £h1) may avelerate
the sumas sevured by this Mocigage and invoke those remedics peosidad in paragraph 18 hereof, ve (in) may Jo both. Prioe tocom-
pletion of the impeoraments, sums Jisbursed by § endet to peotect the sevurity ol this Muortgage up 1o the pancipat amount of the T L 3
Note shall be treatad as disbursements pussuant 1o the Loan Agroement. and vich sums donbuned b Lendes in excess of (ke pein- T
cipal amount of the Note shall be addiiional indebtadness of Boctoaer sevurad by this Moetgage. Al sch sums shall bear inzered
from the date of Jisbursement at the rate stated in the Noxe, unlews cotbection Trom Bocroswer of 1nterest at suvh eate wmould be con-
trary o applicadle laa . in which event such amounts +hall bear nterese at the highest cate which may be wollectad from Bocroaer
under appinable laa. amd shall be pasable upon aice feom T endee to Bocrower raqueling pasmens theretoc.

$i. after the maturits of the Note. the Note and this Mocigage are sotd By Lemder. from and after suxh sale the Loan Agree-
ment shall cease to b a part of this Moctgagpe and Bocrower shall ot 23sert any nghs of wet-off. counterstaim, 0 othet lum o¢
delense asising out of the Loun Agreement azainst the odirgatoas of the Nate anmd this Mocigrge.

21. Fxemplion from Persomal Liability: FExtensions. Ftc.. Not (0 Relese laterest o Propers). If any peron cuecutes this
Mocigage who did not exevute the Note, then rxhimg cuntained ia this Moctgage oc in the Note setting out the odligatioas wevused
hereby shall obligate such person further than 10 bird sxh petsoa’s nght, title. amd iateress in the mocigaged Property, am] 0a Je-
fault hereunder no deficiency of wther personal judgment shali be Jemanded o entered against suxh person; but. extensiva of the
time for payment, at any time. and from Lime to ime. modifivation of amuetization of the sums secured by this Morggage, at any
time. and from time to time, of other acvomodations granted by Lender to any maker of the Note, at any tinte, and from timwe to
time. without the consent of such person, shall not operate to relcase. in any manaer. the abihity of such gerwn o such person’s
suCCessOfs in interest insofar as such person’s interest in the Property is converned . Lender shall not be reguired. at any time. o
commence proveadings against anyone who evocuted the Note on refuse to extenmd time (08 payment of KRixtaise modify amoetiza-
tion of 1he sums sevured by this Morigage by reason of any Jemand made by such persoa 0 1uch EXT A" SBNCINS In tateres.
The provisioas of paragraph 10 above also apply to any person who evevutes this Morigage. whether o MM s h perssa evecuted

the Note. The word *'person’” as used in this paragraph shall mean an individual, parinetship, assoaaion, corporation and all
other legal and commercial entities.
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IN WITNESS WHEREOF, Botrower has executed this Morigage.

Signed, scaled and delivered . .
in the presence of: CATEXOOD BUILDFRS, INC.
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