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Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shal) promptly pay when due the prnaipal of and nterest on the n-
debredness evidenved by the Note, prepayment and late charges ay provided in the Note, and the principal of and interest on any
Future Advances sevured by this Mortgage.

2. Charges; Liens. Botrower shall pay all 1axes, assessments, and viker vharges, fines, and impuositions attnbutable to the
Property which may autain a priotity over this Mortgage, by Borrouer making payment, when due, Jirectly to the payee thereof.
Botrower shall promptly furnish to L.ender all potices of amounts due under this paragraph, and Borrower shall prompily furnish
to Lender reveipts evidencing such payments. Borrower shall prompily discharge any lien which has priogity over this Motigage;
provided, that Borrower shall not be required to Jischarge any suvh lien so long as Borrower shall agrec in writing (o the payment
of the obligation secured by such lien in a manner accepiable to Lender, or shall in good faith vontest such lien by, or defend ¢n-

forcement of such lien in, legal proveedings which operate 10 prevent the enforcement of the lien or forfeiture of the Property ot
any part thereof.

3. Hszard lnsurance. Borrower shall keep the improvemients now existing or hercalter crected vn the Property insured
against loss by fire, hazards included within the term “extended corverage.” and such other hazards as Lender may requirc and in
such amounts and for such periods as Lender may require; prosided, that Lender shall not tequire that the amount of such
coverage ¢xceed that amount of coverage required 1o pay the sums sevured by this Mortgage.
The insurance carrier providing the insurance shall be chosen by Botrower subject to approsal by Lender; provided, that such
approval shall not be unreasonably withheld. All premiums on insurance polivies shall be gaid by Borrower making payment,
when due, directly 10 the insurance careier.
Altinsurance policies and renewals thereof shall be in form aceptable 1o Lender and shall include 2 standard mortgage clause ,
in favor of and in form acceptable to Lender. Lender shall hase the right to hold the polivies and renewals theseof, and Botroner
shatl promptly furnish to Lender all renewal notives and all reveipts of paid premiums. In the event of luss, Borrower shall give
prompt notice 1o the insuranve carrier and Lender. Lender may make proof of loss if rot made promptly by Botrowers.
Unless Lender and Borrower othetwise agree in writing, insurance proveads shall de applied to restocation or repair of the
Property damaged. provided such restotation of repait is economically feasible and the security of this Mocigage is not thereby
impaired. If such restocation or repair is not exoaomically feasible of if the security of this Moretgage would be impaired, the in-
surane proveands shall be appliad to the sums secured by this Muoctgage, with the excess, if any. paid to Borrower. Ef the Progerty is
abandoned by Borrower, o¢ if Borrower fails to respond to Lender within J0 days from the date notice i matad by Lender 10 Boe-
rower that the insurance carrier offers to settle a claim for insuranve benefits, Lender is authocized to collest anxd apply the in- e i AR
surance proveads at Lender™s option ¢ithes O restoration of repair of the Propersy of to the sums sevurad by this Mosigage. Rt
Unless Lender and Borrower otherwise agrec in wrinng, any swh applwanon of ptoveads 1o panxipal shall not extend o¢
pustpone the duc date of the peincipal o¢ the moathly instaliments of interest referrad to in paragraph 1| hereof. 1€ under paragraph
15 hereol the Property is a:quired by Lender, all nghr, title, and interest of Bocromer in amd 1o any iasurance podiies 2ad in and to
the provends theeeof resulting from damage to the Property peive 1o the sale of 2cquisition shall gass to Lender to the extent of the
sums secured by this Mocigage immediately prioe to such sale ot acquition.

4. Presenvation sad Maintensace of Property. Bocrower shall keep the Property in good repair and shall not commit wasie
of permit impairment or deterioration of the Property.

S. Protection of Lender’s Security. If Bocrower fails to peeform the cosenants and agreements wonidined in this Muocrgage.
or if any action of proveading is commenced which materially affects Lender's interest in the Progesty, inciuding. but mdt himited
t0. eminent domain, insofyency, code enforcement, oF arrangements o proveadings insofsing a zankrupt of Secadens, then Lender
at Lender’s oplica, upon notive (o Bocroaer, may make such 2ppearanies. Jdisburse such sums and 1ake such 2 uoa as is neesary
10 procect Lender™s interest, including. but not imited to. disdbursemenc of reasoaable attoeney s fees and entry upon the Property
to make repairs. If Lender required mocigage insucanse & 3 coadiion of maiing the Toun sexured by this Mocigage, Boctower
shall pay the premiums required to maintain such tnsuramie i effect uniil such tume as the requitement foe such insurance ter-
minates in acvocdanve with Bocroaer’s and Lender™s written agreemenc oc appinatic w. Bocrower shail pay the amount of afl
mostgagy insusance peemiums in the mannes tequited ty Lerader.

Any amounts Gisbursed by Lender pursuant to this paragraph $. with interest therava, shali bevome addisivaad imdebeadness
of Borrower sexured by this Moctgage. Unless Bocroaer amd Lender agree (o other ierms of pusmens, such amounts shall be
payatle upoa notice from Lendcr to Bosrower tequesiing payment theroof. and shall beas interest from the date of Bsbursement at
the rate payable from time to ume on outstanding prinpal under the Note unless puyment of intereut at such cate would be con-
trary 10 applivable law, in which event such amounts shall Dear interest at 1he highewt rate permisvible under apphalie law.
Nothing coataired in this paragraph § shall requine Lemder toringus 20y expeaseor txde any 2ton hereunder.

6. Impection. 1<nder may make oc cause to be made reanatle entries upon and inspestioas of the Property. prosided that
Lender shall give Bocroaer notie peioe (o any suwh imspection spexifying reasoaabdle cause thereloe refared to Lemder™s interent in
the Property. ;

7. Coademnaticn. The peovends of any anard oe laim (o damages. direct o coasaqueniial, in wwanestioa with any coa- :
demnation o other taking of the Property. oe pazt thereof. o¢ for convcyame in licu of comiemnation, are hereby assignad and
shall be paid to Lemder.

1nthe event of 3 texal ling of the Property. the peoveads shall b applicd to the sums securad by this Mocigage, withibwe ex-
cess, if any, paid to Bocroacr. In the event of a partial taking of the Property, ualess Botroaer aod Lenader otherwise agree in
writing. there shall be applied to the sums securad by thes Mocrgage such propuostion of the peascnds X3 i equal to that propotion
which the amount of the sums sevuted by this Mocrgage immediatels peioc to the date of takimg bears to the fair market salwe of
the Property immadiately peios to the Jate of taking., with the balanwe of the peovends pand to Borroaer.

5 the Propetty is atandonad by Bocrower, oc if. alter rotne by Lemder to Boeroaer that the condemaoe oflers 1o make an
award of settke 3 clam foe Jamages, Borromer fails to reypoad 1o Femder within 30 days after the date suxch nxXive is masled,
Lender is authorized to collect and apply the proveads. at Lender™s option, aither to restocation o cepair of 1he Propesty o (o the
sums secured by this Moetgage.

Urless Lender and Borrower othernise ageee in ariting. any such appination of proveeds o pancipal shall pot extemd of

postpone (he due date of the principal of the menthly instaliments of interest referted 1o in paragraph 1 fereof o change the
amount of such instaliments.

8. Borrower Not Released. Extension of the time for payment 0 modifiation of amot tizasion of the sums sevured by this
Moctgage granted by Lend2r 10 any suKvessor in interest of Bocrower shail not operate to release, in any manncr, the liabslity of the
oviginal Borrower and Borrower™s sunuessors in interest. Lender shatl not be required 1o commence proveakings agaima such sux-
cessor o refuse 10 extend time for payment of otheswise modify amortization of the sums sevurad by this Mogtgage by reason of
any Jemand made by Ihe oeiginal Bocrower amd BOtrower s Svessors iR interedd.

9. Forbearsnce by Lender Not a Wairer. Any forbearance by Lember in exercinng any right o8 remedy hercunder or other-
wise afforded by applcable law shall not be 3 wairer of or peeviude the cuercise of any suh night of temady. The provusement of
insurance of the payment of 1axes o other liens of charges by Lender shatl pot be a waner of Lender’s right (o aovekerate the
maturity of the indebiedness secured by this Mortgage.

16. Remedies Comaslative. All remadics peovided in this Moctgage are distindt and cumulative to any ocher right of remedy
under this Mortgage or afforded by Law of cquity, and may be evervised comureently, imdepemdenily. of suocesinedy.

11. Swccessors and Assigas Bound: Joinl and Several Liability: Captioss. The corenants and agrecments herain contained
shall bind. and the rights hereunder shall inute (D, (M TEPELLIVE N UEWUM azd assigns of Lemder and Boctower, subject to the
psorvisions of paragraph 14 hereof. All cosenants and agreements of Borroaer shall be jont and sevecal. The vaptions and

headings of the paragraphs of this Mortgage are for conremence voly and are aot to be used fo nterpeet of eline the pronasoas
hereol.
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