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I ender™s wntten ageeeaient or apphivable o Barroacer shall pay the aneuet of I mortgage insuranie nreims 1w the

manner provided under paragraph 2 hereof.

Any amounts Jishursed by Pender pursuant ro this paragraph 7. with mterest thereon, <hall become additiena!l
indehrediess of Horrower secured by this Mortgage  Unless Borroswer and Fender agree to other terms of pavment, such
amounts shall be payable upon notice frony T ender to Borroagr requesting payment thereof. amd chall bear ioterest from the
date of dishurswement at the rate payable from time o nme on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable Laiw i which cvent stich amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require 1ender 1o incue any expense or take
any action hereunder.

8. Inspeciion. |ender may make or cause to be made reawnable entries upon and inspections of the Propeety. provided
that $ender shall give Borrower notice prior to any such inspection specifying reasonable canse therefer related to 1ender's
intercsl in the Property.

9. Condemnation. The praceeds of any award or claim for damages. direvt or consequential, in connection with any

condemnation or other taking of the Property. or part thereof. or for conveyance in licu of vondemnation, are hereby assigned
and shall be paid to [ender.

In the esent of 3 total faking of the Properiy. the proveeds shall be applied to the sums secured by this Mortgage.
with the ewces, if any. paid 10 Borrower. In the ¢vent of 2 partial taking of the Property. unless Borrower and Lender

otherwise agree in writing. there shall be appled to the sums weured by thisc Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgagze immediately prior to the date of
taking bears to the fair market vatue of the Propeny immediately prior 1o the date of 1aking. with the balance of the priwecds
paid 10 Borrower.

If the Property is abandonced by Borrower. or if . after notice by Len
an award or settle a claim for damages. Borrower fails to respond to |
mailed. Lender is authorized to collect and apply the proves
Property or to the sums secured by this Morrgage

Unless Lender and Borrower otherwise agree in writing. any vich application of proceeds to principal shall not extend
or posipone the due date of the monthly insiallments referred to in paragraphs 1 and 2 hereof or change the amount of
suxch instatliments.

10. Bormrower Nol Released. Exlension of the time fur pasment of mudification of amortization of the sums wured
by this Mortgage granted by Lender to any ucgessor in interest of Borroaee shall not operate to release. in any manner.
the liability of the original Borroaer and Borroaer’s sikceswrs in interest  ender shall not Be required to commenve
procecdings againyt sich suvvewor or refuse to extend time for pasment of otherwise modify amortization of the sums
sxured by this Morgage by reason of any demand made by the original Borrower and Borroaer's successorn in interedt.

11. Forbearance by Leader Not 2 Walver. Any forbearance by Tender in eveccising any right or remedy hereunder, or
othemise afforded by applicable law. shall not be a waiver of or preclude the evercise of any such right or renmwedy.
The provurement of inseramce of the payment of 12 or vther ens o charges by Lender shall not e a waver of Lember's
eight 1o accelerate the maturity of the indebtednew wyured by this Moztgage.

12. Remedies Comulative. Al remedies provided in this Mortgage are distinet and cumnlative to any other right or
rentedy under this Mortgage or afforded by law or cyquily. and mav I crercied concurrently . independentiy of suxesively.

13. Successors and Assigns Bound: Joint and Several Liabilin: Captions. The covenants and agreements herein
contamed thalt bind. and the rights hercunder shall inure to. The EPEinve SIKCessers and assigns of Vender and Botrower.,
subject 1o the provisions of paragraph 17 heredf Al (ovenants and agreements of Borrower vhalt be jeint and weveral
The captions and headings of the paragraphs of this Motigage are for convenixnve oaly and are not 1o ke uwd to
interpret or define the provisions herend.

14. Notice. Except for any notice requited under applivable laa to te given in another manner. (3) any AARE O
Bocrower provided for in this Mortgage shall Be given by praling «ieh noboe by cernfied mail addressed o Bocroaer at
the Propeny Address or 3t such othes addres as Borrower masy desrgnate by notive to Lender as provided herein. and
thY any notice to Lemder shall be gaven by cernified moil. retugn recerpt requested. to Lender’s address wvarted herein of to
sch other address as Lender may designate by notine to Botovaer as proaded hercin Any mtive providad foe in this
Mortgage shall be deemed to have boen given o Boerovace of | vnder when given in the manner designated berein.

1S. Uoiform Morigage: Goveming Taw: Severaddlits. This form of moigare cembines unifoem coseirants foe naticoat
use and noa-uniform covenants with limited conatwas by jrssdiien o constitite 2 uAfOrm W ufily inslrument covenng
real propenty. Thic Mortgage shall ke goveaned My the Lva of the juriabicton ahivh the Progerty it hvated  In the
event that ans provision of slauswe of this Morgage or the Note vonflicts with applivaMe Taw, such contbat thall not affext
wiher provitons of this Morigage or the Naote which van v goen ofect withoat the conficiing prosisiva. and to this
end the peosisions of the Morigage and the Note are Aechared o e srverable

16. Borrower’s Copy. Borroner shull be furnishad contormed copy of 1he Note amd of thie Moctgage at the tme
of exccution of after recordation herenf.

17. Transfer of tbe Progerty: Asswmption. If ali wrany part of the Propeety oc an interest thergin i wid or transferre
by Bocrwacr withvut Lender’s paos wntten comsent. cwluding sak the crcaton of a ten of cnvumbrange ubordinate W
thee Mostgape. (B the creat:on of a puichase mocts sexunt interat for houschold appirances. (O 2 transfer by desie,
Sewent of by operation of laa upon the death of a fosnt tenant of td the grant of any leaschold interest of threc years of '35
MM containing an option (o purchase. Temler may. at 1 enders optioa. dexlare all the sums sexured by thes Morigagpe o be
immediately duc and payable. Lender shall have wanad sirvh opton ro avvelerate it prive W the wale or transfer. Lender
ard the person o whom the Property i to e sold oc ramstereed reach agrecaent in wnting that the cradet of sxh e
it satisfavtony to Lender and that the interest parable va the senmis wonrad My thin Morgage shall Be at wnch rate ac 1 <ndder
shalt roquest. 16 1 ender has waved the option o auglerate poes whed in thie purazraph 12, and if Borroaer’s saincesos in
nterest has evevuted a WIILIKA ASUMPLon agreenicnl aveepted in writmy by §onder. 1ender shall refease Borrovacr (rom 2l
obligations under this Morigage and the Nuote.

If 1 ender exercites suvh vpinen to aceclecate. bender shail mait Bornvacr notice of aoveleration in avcoedance aith
paragraph 14 hereof. Such notwce shall provide a perind of rot e than 30 Mays From the date the ndive i tnatled withen
which Bosrower may pay the sums dexbarad due 1t Borsoacs fahs 10 pay ik smis pricoe W the evpiratione of vnh pernad.
Lender may, witheut further notie of Jomand va Borcoacr, imoke any cenodies perniizad by patagraph 1% hered.

Nox-Ustrorst Covesants. Borrower and beader further cosenant and agree as followy:

18. Acceleration; Remedies. ¥Facepl 2 provided in paragraph 17 hereol. upon Borrowner’s beeach of amy covemamd
or agreement of Borrower in thic Mortgage. including the coscnants [o pay when due any sums secured by thiv Mortgage.
L.ender prior to acceleration shall mail notice to Botrower o provided in paragraph 14 bereof specifsiog: (1) the beeaxh:
12) the action required to cute such deeach: (3) a date, not less than 30 days from the Jate the notice is muiled to Bosrower.
by which such breach must be cured: and t4) that failure to cute such breach vn ov bxlore ihe date spexificd jn the solixe
may result in acceleration of the sunn secured by this Mostgage, forechnure by judicial peoceeding and sale of the Property.
‘Iive notice shall further inform Bosrower of the right to seinviate after acceleration and the right to nert in the foreciovare
ptocecding the nor-exivence of 2 default or any other defense of Borrower to acceleration and foreclosuce. $f the breach
ks nol cured on or before the date specified in the notice. Lender at Lender's option may declare all of the sums secuted by
this Mongage (o be immediately due and parable without fusiher demand and may fosechose thin Morigage by judnial
proceeding. Lender shall be entitked to collect in such proceeding all expenses of forechnure. including. but rot limited to.
reasonable attorney’s fees. and cosds of dJocumeniaey o idence. abrtracts 3nd title reports, all of which shall be additional sunn
secured by this Morigage.

19. Botrowes’s Right to Reimtate. Notwithstanding Lendkes aoecloration of (ke srms sovured by this Meortgage.
Bocrower shall have the nght to have any provecdimgs tegun by [ember tooenforoe this Morngapy dbcentinead at any tune

Jer to Borrower that the condemnor offers to make
ender within 10 days after the date aikh notice is
ds. at 1ender's option. cither to restoration or repair of the
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