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THIS ADJUSTABLE RATE RIDER is made this lst .. dayof Jwe 19.83...,

..........................

and is incorporated into and shall be deemed 10 amend and supplement the Morngage, Deed of Trust, or Deed 10 Secue 1
Debt (the “Secunity Instrument™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower"s '
Adjustable Rate Note to ...tl.%ﬁ‘.l'...EE.QEML...S.AHNG.S...ABD...mM!..A&SQGIA‘UQH..QE...S.OMI&..CAB.QLINA

----------

eevsasesersneseesassnans rerereesnes eesreretaseeneisensssrs b TaS HO S (the “*Lender”) of the same date (the “Note™) and covering the
propenty described in the Security Instrument and located at:

------------------------------------------------------------------------------------------------------

(Preperty Address)

The Note Contains Provisions Allowi

ng for Chonges in the Interest Rate. Increases in the Interest
Rote will Resvit in Higher Payments.

Decreases in the Interest Rote will Result in Lower Poyments.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Secunty Inst

Bocrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial Rate of Interest of .
gate and the monthly payments, as follows:

“(A) Change Dat

mﬁepuning n l9gs the cate of interest | will pay may chonze on the ﬁmt day of the month of

13.500%. Section 4 of the Note provides for changes in the interest

ceber............... and on that day every (] 61k )12t 330 ] 600b {Check only one dosjmonth theveafter. L R
Each date on which the rate of interest coutd change is called 2 *Change Date.”
(B) The Iadex

Any changes in the rate of interest will be based on changes in the lndex. The “Index™ is the monthly average yicld
oa United States Treasury securities adjusted (0 a constant matunty of (J6months [11year EJIyears C)Syeass
s made available by the Federal Reserve Board. of ) the “Contract Interest Rate. Purchase of Previously Ovcupied
Homes. National Average for all Major Types of Lenders™ as made available by the Federal Home Loan Bank Board.

The Margin between my tate of fnterest and the Index Rate will be S

1€ the lIndex is no longer available, the Note Holdes »ill choose a new index whih s
information. The Note Holder will give me notice of this chowe.

The it Tnden fizvre for this Note i 2.2850..%. ltiscalied the“Onginal Inder.”

The most recently available Index figureas of thedate . 43......... days before each Change Date s called the “Current
Index.”

() Calculation of Changes

Betoce cach Change Date. the Note Holder wili determine any <range in My rate of interest. The Note Holder will

calculate the amount of the diffesence, i any. between (e Cuzeent Index and the Onzaal Index. If the Custent Indenis

higher tian the Oniginal inden. the Note Holder will 2ed the cuTerence to the (niital Rate of Interest. if the Current Index

is lowee tnan tie Onginal Indes. the Note Holder with suotaact the dutfecence Srom the Initiai Rate of Interest. The Noxe

Holder wili then round the result of this addition of stdicacton to the acarast onecighth of cae percentage punt
(0.125%%). This rauaded amount will be the new rate of interest § am cequired 1O Pay.

The Note Holder will then Jetermine (he few amousl of my moathly payment that would be suificient to repay the

outstanding princigal balance in full on the matunty date 32 my few Fite of interest in substantiaily equal payments. The i
result of this caiculation will be the rew amount of my moatals payeent.

(D) Effective Date of Chasges

The tew rate of interest will bevome effective oa < Chaage Date | will poy the new amount of my moathly

payment exh moath beinaing on the first moathly payment date afiter the Change Date until the amount of my moathly
payment isagainchanged of 1 have fully repaxd the kean.

{E) Notice of Changes
The Note Holder aill matlor deliver to me 3 adine of any changes in the amount of my monthly payment before the

effective date of any change. The notice will include nformaton requiced by law to be given me and also the title and ¥
telephone rumber of 3 person who wiil aaswer any question § may have regarding the aote.”

based upon comparable

SRR

B. CHARGES; LIENS
Uniform Covenant $ of the Secunty Instsument s amended tocead as follows:

4. Chasges: Licas. Bosvowershallpay 3l tanes. assessments. and other chasges, fines and smpositwas atinbutable tothe
Propenty which may atuain 3 pronty ovee this Security lnstruownt, and leaschold payments of ground rents. tfany. inthe .
mannet provided undes paragraph 2 Beteof or. if not paid in such manner. by Bortower making payment. when due,
dicectly to the payee t " Borrower shall prompily furnish to Lender ail notices of amounts due undes ths paragsaph,

and 1n the event Borrower shall make payawat direcily. Bocrones shall peomptly furnsa to Leader recapts evidenaing g
such payments. Bosroaer shall peomptly drchasge any ke ahoch has pronty oves this Secunty lastrument; proruled.

that Bocrower shall not be required to dischasge any soch licn so toag a8 Bocrowes: (3) shall agree in wnting (o the

payment of the obligaton secured by such tien in 2 maneet axceptable to Lender: (b)shall in good faith contest such en l
by. or defend agaiast enforcement of such lien in, legal provendings which in the opuon of Lender operate to prevent the

enfoccement of the lien os forfarture of the Property oc any part thereof. of (¢) shatl secure from 1he holder of such lien an
agreement i a foem satsfactory to Lender suboedinating such lien to this Secunuy Inutrumat.
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