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and iy incorporatad intoand <hall be deemad toamend and supplement o Muuy e Decd of lm\l of Pead g \u.nrc Dbt

therem “Security Instrument™) dated of even date herewith, given by the uwlu\l sed (hegip “Born w\uu
Iosronet’s Note to -0 B?ﬁ'ég‘s‘ tJr;asmee for the Trustees ol ﬁ Q‘ lt

a Massachusetts (hevcin 1 ender™) amd u'“""i 1he l‘n-p\n) du.unhnl i "6 Txum) ln\lumull .uul
fovated at: . 925 Cle\(eland Street,GI'eeﬂvi ....en SouthCarolinaZ .............. -

i ogntty Adhe

T he Property comprises a unit in, together with an undivided interest in the comnmon elements of, a condominium project

AIOWBAS e Riverbend Horizountal. Property.Begm ............................................................... e

ondomunvom Pragat)
......................................... thercin " Condoninium Project™) 16 thie Qwaicrs Assoviation of other governmg body of the
( undunnmum Project thercin “Owners Association™) holids title to |lm|\crl) for the benddit or use of Hs inembers or
sharcholders, the Property shall also be comprised of Borrower®s interest in the Owners Assoviation and the provecds of
suchinterest.

CONDOMINIUM COVENANTS. In addition to the covenanis amd agreements made in the Scecurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessments. Dorrower shall promptly pay, when due, all aessments imposed by the Ownens Association
pursuant to the provisions of the declaration, by-laws, code of regulations or other constituent documents of the Condo-
mininm Project.

B. Hazard Insurance. So long as the Owners Assoctation maintains a “master™ or “blanket™ policy, which is
» isfactory in form to Lender, with a generally accepted insurance carrier on the Condominium Project and which provides
msusee coverage in such amounts, for such penods, and against such hazards as Lender may require, incleding fire and
lz s inchuded withis the tenn Cedended coverage™. then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of onz-twelfih of
the premum instatnients for hazard insurance on the Property, and

(i) Borrower’s obligation under Uniform Covenant S to nuintain hazard insurance coverage on the Property is
doeenied satisfied to the eatent that the required coverage is provided by the Owners Association policy.

Boreower stiall give Leader proapt notice of any Eypse i such requirad hazad insuranee coverage.

In the event of i distribution of hazard insurance proceeds in lice of retonation or repair following a ks 1o the
Property, whether to the unit or to common efements, any such procecds payable to Borrower are hereby assigned and shall
e paid to Leader for application to the sums securad by the Seeurity bistrument, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall tuke such actions oas may be reasonable to insure that the Owners
Assaovaatton maintains a public hability nnsurance policy acceptable in Torin, amount, and eatent of coverage to Lender.

D. Condemnation, The provecds of any award or claim for diamages, direct or consequeotial, payable to Borrower in
conneviton with any condemnation or other 1aking of alt or any part of the Propedty, whether of the unit er of the commoen
claments, or for any conveyance in lica of condemnation, are hereby assigned and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instrument in the manner provided under Uniform Covenant
1.

. lender’s Prier Consceal. Borrower shall not, eacept after notice to Lender and with Lender’s prior wrilten
conseat, either partition or subdivide the Property or conseat to:

(1) the abandonment or termination of the Condominium Project, eacept for abandonment or termination
reuired by Eaw in the case of substantid destruction by fire or other casiadiy or in the case of ataking by condemnation or
cininent donmain;

) any amendment o any provision of the declanation, by-Jaws or code of regulattons of the Ownars
Assowiation, of equinatent comstituent docuntents of the Condomininm Project (Berein *Comtituent Documcnts™ ) swhich is
for the eapress benefit of Lender:

(1) terminanion of prefosiomal manasgcment and wsumption ol sellmanagement of the Condomminms Peoject
Quners Awawiation; or

(n) any action which would have the effect of rendering the public Iability insueanee coverage mantanned by
e Chaness Assovkation ikeeeeplable o Leadoarn.

I. Notice to Leader. In addition to notices required to be given Leider by the teriis of the Scecurity Intrament,
Horrower shall promptly give notice to Lender of any matenial amendmient to any provision of the Constituent Docuinents
atd o of any amendment toa material provision theeeof. Examples of material provisions include, but are not limited to,
thine which provide for, govern or regulate: voting or pereentage interests of the unit owners in the Condominium Project:
anossntenls, assesstitent licns oa subordination of such licos; the boundanias of any unit or the eaclusive cascient rights
appestaining theeeto: o cesenves For maintenance, repatt and replacenient of the common clements,

(. Remedies, If Borrower breaches Borrower's covenants and agreements hereunder, including the cavenant to pay
when due condominium assessments, then Leader may invoke any remedies provided under the Sccurity Imtrument,
including, but not limited to, those provided under Uniform Covenant 7.

Es Wt ss Wit Reolr, Borcower s executed this Condomuiam Ridoer.
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