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He it known that on this 30th diy of September . in the Year of Our Lord

One Thousand Nine 'nndred and Zighty Three . before -e Elizabeth G. Johnson ,

a Notary Prublic dnly cormissioned and qualified in md for the County of
____, State of Scuth Caroltina, therein residing and in

the presence of the undersigned cozpetent witnesses:

PERSONALLY CAME AN APPEARED:

__William F. McCowan

and
. lottie M. McCowan . (the "Borrower")
whose iddress is: 2 Trentwood Condo., Simpsonville, S5.C. 29681 , and

who entered inte this Graduated Payoent  Rider this date, which Iis
incorporated into and shall be deemed to uzend and supplexzent the llortgage,
Deed of Trust., or Deed to Secure Debt fihe “Seourity Instruzent") of the
same date given by the Zorrcwer 1¢ secure iorrower's Graduated Payment Note
to Alliance Mortgage Company __  !the “1 onder''? of the same date (the
"Sota') and covering ihn property described in the Security Instrument and
located at:

Unit 2 Trentwood Condominiums, SimpsQEyi}le, South Carolina 29681
(Proparty Addressi

THE %OTE CONTAINS PROVISIQXS ALLGWING FGX CHANGES IN THE INTEREST RATE AND
MONTHLY PﬁY3§§IS.

THE NOTE ALSO PROVIDES FOR CALCULATIONS OF TWO SEPARATE MONTHLY PAYHMENT
AMOUNTS. ONE WILL BE THE AMOUNT THE BORROWER MUST ACTUALLY PAY EACH MONTH.
THE OTHER WILL BE AN AMOUNT THAT THE BORXCWER WOULD PAY EACH MONTH TO FULLY

QEPAY THE LOAN N THE CIATURITY DATE. AT TIMES, THE TWO MONTHLY PAYMNENT
ANOUNTS MAY 3% TDENTICAL.

THE PRINCIPAL AMOUNT TED BOXRGWER HUUST X

£pAY WILL 35 LARGER THAN THE AMOUNT
ORIGINALLY 2ORRGAED, BUT NOT NOREWTHAN 123 @F THE ORIGINAL ANOUNT.
& .
ABDITIONAL CGUENANTS.
in the Security
as folilows:

In 2dditicn 1o the covenants and agreements made
insLrn-ent, Forrower amd Lender further covenant and agree

AL INTEREST RATE AND MONTHLY PAYHENT CHANGES
The Note provides for an Initial Rate or Interest of 13.125 . Sections 2
through - of the Note orovide for <hanges in the interest rate and the
monthly payments, as foliows:
"2, INTEREST
tiay  Interest twed
Interest will be charged on that part of principal which has
not been piid.  interest will be «harged beginning on the date of

this “Note and continuing until the full amount of principal has
been patd

4.

Zeginning on the date o7 <iis Note, I will owe interest at a
vearly rate of 13,125%. The rate of interest I will owe will
chinge on the [irst day of _April 1 » 1984 , and on that
day every otic month thereafrer. Lachr date on which my rate of
incerast could change s called an "Interest Change Date.” My new
rate of interest will becene effective on epach Interest Change
Date.
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