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STATE OF SOUTH CAROLINA i)
}‘ Hit MORTGAGE OF REAL ESTATE

COUNTY OF GREENVILLE Mo cLunt

10 ALL WHOM THESE PRESENTS MAY CONCERN:
WHEREAS, BARTO HENDRICKS, JR.

(hereinalter referred to as Moctgagor) s well and truly indebted unto HODERN WAREHOUSES, INC.

(herelnaltes teferred to as Merigagee) as evidenced by the Mortgagor's promissory note of even date herewith, the terms of which are incorporated
herein by refcrence, in the um of  Seventy-five Thousand and no/100ths -----=-----——-— oo ooom e o m e

as set forth in said note

with interest thercon from date at the nte of 10 per centum per annum, to be paid: annually

WHEREAS, the Morigagor may hereafter become indebted to the said Mortgagee for such further sums 15 may be advanced to or for the
Mortgagor's account for taes, insurance premiums, public assessments, repalss, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, In consideration of the sforesaid debt, and in order to secure the payment thereol, and of any
other and further suras for which the Mortgagor may be fndebted to the Mortgagee at any tme for advances made to or for his account by the
Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand well and truly pald by the Mortgagee at and
before the waling and delivery of these presents, the receipt whereof Is hezeby acknowledged, has granted, bargained. sold and released, and by these
presents does grant, bargain, sell and release unto the Mortgagee, its successors aod wsigos:

ALL that piece, parcel or tract of land, with all buildings and improvements, situate,
lying and being in the County of Greenville, South Carolina, on Green Avenue, shown on a

plat recorded in Plat Book 5-F, page 14, and being more fully described on Schedule A
attached hereto and incorporated herein by reference as though fully set forth herein.

If all or any part of the property or an interest therein is sold or transferred by
Mortgagor without Mortgagee's prior written consent, excluding (a) the creation of a lien
or encumbrance subordinate to this mortgage, (b) the creation of a purchase money security
interest for household appliances, (c¢) a transfer by devise, descent or by operation of
law upon the death of a joint tenant or (d) the grant of any leasehold interest of three
years or less not containing an option to purchase, Mortgagee may, at Mortgagee's option,
declare all the sums secured by this mortgage to be immediately due and payable. Mortgagee
shall have waived such option to accelerate if, prior to the sale or transfer, Mortgagee
and the person to whom the property is to be sold or transferred reach agreement in writing
that the credit of such person is satisfactory to Mortgagee and that the interest payable
on the sums secured by this mortgage shall be at such rate as Mortgagee shall request. If
Mortgagee has waived the option to accelerate provided in this paragraph, and if Mortgagor's
successor in interest has executed a written assumption agreement accepted in writing by

Mortgagee, Mortgagee shall release Mortgagor:from all obligations under this mortgage and
the note.

If Mortgagee exercises such option to accelerate, Mortgagee shall mail Mortgagor
notice of acceleration at his last known mailing address. Such notice shall provide a
period of not less than 30 days from the date such notice is mailed within which Mortgagor
may pay the sums declared due. If Mortgagor: fails to pay such sums prior to the expiration

of such period, Mortgagee may, without further notice or demand on Mortgagor, invoke any
remedies permitted under the terms hereof.

It is understood by the Mortgagor and the Mortgagee that the Mortgagor hereunder will
renovate existing buildings on the above described mortgaged property for use as an
apartment building or buildings. The within workteaee is a purchase-money mortgage.
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g Together with all and singular rights, members, herditaments, and sppurtenances to the ames belooging In any way Incidect or sppertaining, and
o ©f sl the rents, fssues, and profits which may wriss or be bad therefrom, and Including all heating, plumbing, and Ughting fixtures pow or bereafter

attached, connected, ot fitted thereto in any manner; it being the {ntention of the parties hereto that all such fistures and equipment, other than the
w urual household fumiture, be considered a part of the real estate,

TO HAVE AND TO HOLD, all and siagular the safd premises unto the Mortgagee, lts helrs, successors and assigns, forever.
3 The Mortgagor covenants that it [s lawfully seizad of the premises hereloabove described In fee eimple absolute, thal it has good right and s
& awlolly suthorized to sell, convey or encumber the same, and that the premises are free and clear of a1l Kens and encumbrances except a3 provided
= herein. The Montgigor further covenants 1o warrant and focever defend all 22d stngular the sald premises unto the Mortgages forever, from and
; sgainst the Mortgagor and o1l persons whomsoever lawfully clalming the mmae or any pert thereol.
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The Mortgagor further covenants and agrees as follows:

(1) That this mostgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortgagee, for
‘e payment of tates, insurance premiums, public assessments, repalrs or other purposes pussuant to the covenants hezein. This mortgage shall also
secute the Mortgagee for any further Joans, advances, readvances ot credits that may be made hereafter to the Mortgagor by the Mortgagee so

long as the total indebtedness thus secured does not exceed the original amount shown on the face hereof. All sums 5o advanced shall bear interest
at the same rate as the mortgage debt and shall be payable on demnsrt:f the Mortgagee vnless otherwise provided in writing.
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