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Should the Veterans Administration fail or refuse to issue its guaranty of the
loan secured by this instrument under the provisions of the Servicemen's
Readjustment Act of 1944, as amended, within sixty days from the date the loan
would normally become eligible for such guaranty, the mortgagee may, at its
option, declare all sums seccured hercby immediately due and payable.

Tomﬂmmﬂomallanddnguhrthomld pmpedyunmthehloﬂgagee,ihmmdm;nﬂomver.

venan- i ibed in fee simple abeolute

gAZO ts that he is lawfully seized of the premises bel:einabovedeecn ;

(or m'f:f oh:l?er: esta:e,wif any, 3 is stated hereinbefore), that he has gozd nghtda.nd law;)ful nutho::gz zerll;::e:;ez;
the premises are free and clear of all liens and encumbrances w ve

g:;?nw?t::rrwiu:s s:e?iet;:.nd'lt‘ggthiortpgagor further covenants to warrant and forever defend all and singular the

preinises a8 herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persona whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees a3 follows:

incipal i edness evidenced by the said note, at the
. i mpt! the principal of and interest on the indebt & :
timelanfilgn“;fepmanm nper);lgrzin provided, Privilegeis reserved to prepay at any time, without premium or ll'gg, mtix)e
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever s Jesa.

9. Together with, and in addition to, the monthly payments of principal and interest pa;_rab‘.e under the. terms
{ thc; nottf gecured h::-rebv, Le will pay to the Mortgagee as trustes (qnder the terms of this trust as hereinafter
fs)htcd) on the first day of cach month until the said note is fully paid:

d rents, if any, next due, plus tke premiums that will next become due and payable
® A zttl;oel?g:; ::; :i}:: gx?lutl)llher ha;ard iri:umnce covering the mortgaged property, plus te.nes and assessmenti:
next due on the mortgeged property (sll 22 estimated by the Mortgagee, and of which ;r; Mortgagorth
notified) less all sums already paid therefor divided by the number of months fo elapse : 01;: ons :non y
prior to the date when guch ground rents, premiums, taxes and a&e&tznents will become :31 q1:1(:'-n s :n;:&

cums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and epecial assessm

Mot ; hose payable on the note secured
aggregate of the amounts pay able pursuant to subparagraph (8) .and t le or
® ﬁl:emby, shall be paid in a ingle payment each month, €0 be applied to the {ollowing items in the order
stated: .
(1) taxes, special assesements, fire and other harard insurance premiums;
(1) interest on the note secured hereb_wf; and
(m) amortization of the principal of said note.

' by the
finiency in the amount of such aggregats monthly payme?t, ghall, unless made good
i?citg:gor prij«;r to the due date of the next such p;ayment-, ot‘)nshtuta an ?:rent of defau.lt u?der this
mortgege. At Morlgagee’s option, Mortgagor mll pay a “late charge not exoeed:lng :hur pefr
centum (4%) of any installment when paid more than fifteen (15) days after th? due date e”e:ﬁli

to cover the extra expense involved in handling delinquent, payments, but such “late charg y
not bo payable out of the proceeds of any sale made to sat_lsfy the indebtedness socured here an{i
unless such proceeds are eufficient to discharge the entire indebtedness and all proper costs
expenses secured thereby.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 precefiing ghall excee'd the
amom.nt of payments actually made by the Mortgages as trustee for taxes or assessments Or 1nsuranca pmmum;
as the case may be, such excess shall bo credited on subséquent payments ;o be made II)}V ;lhe Mortgag;):- fo;- rftl;ﬂ .
i ion of Mortzageo as trustee, may be refunded to the Mortgagor. 1f, however, suchm
Daym :;szﬁﬁ?;; l]:e m:fﬁcieg:gto pay such items when the same shall become due and paya!)le, thelé tl‘;
g:zlr:gagor shall pay to the Morfgagee as trustes any amount necessary to make up t.ho deficiency. fl:h

ent will bemade within thirty (30) days after written notice from the Mortgageostating the amount of the
gg:ilency which notice may ba given by mail. If at any time the Mortga;goll; shall' te1_1d§r 1lt)cty etlhe M::Itgzbg:& eu(;
lance wi isi ed hereby, full payment of the entire indebtedness se
accordance with the provisions of the_not.e secured 1 , full et o e et oo R sccount
Mortgages as trusteo shall, in compuling the amount of such indebledness,
:)}fm:ti?gfgitt’gagz; ga‘:g credit balance rémaining under the provisions o.f (a) of Paragraph 2 hereo'f. If th:;g
ghall be a default under any of the provisions of this mortgage resulting in & public salo of the premises cove
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