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State of Seuth Carolina, 0021624 972

REENV! 2 G o
To All V\Siil%md'glwsﬁ Presents May Concern:
Uokthic R~'.i SLEY

IN THE STATFE AFORESAID, heveinafter called Mortgagor whether one or more, SEND GREFTING:
Whereas, the said Mortgagor has borowed from SECURITY FEDERAL SAVINGS AND LLOAN
ASSOCIATION OF SOUTH CAROLINA, a corportion chantered under the Taws of the € "nited States of Americ, the

sum of Two Hundred Seven Thousand and No/100-------------------=--= Dollars
($207,000. 00----- 1, and in order to secure the payment thereof has this day executed to said Asso-
ciation a certain note, or obligation, which is set out as follows:
s 207,000.00 Greenville .sc September 9, 1983
FOR VALUE RECEIVED, o wit: the sumof  Tyyo Hundred Seven Thousand and No/100------
e mmm— e mm—m— Dolars $ 207,000 . 00~-=---- 3

e - wm o hm o S e mm e — We wm o ww o m p Y

NORTHGATE TRACE JOINT VENTURE, A SOUTH CAROLINA GENERAIL PARTNERSHIP,

promise to pay 10 SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTTH CAROLINA, 2 conpotation, 118 successors or assigns, the
wmofTwo Hundred Seven Thousand and No/100------=---=--=-==-mm=mommmes Dollars

(5 207 ’ 000. 00-- T at the offices of the Association in the Ciy of GreenVi]-]-e South Carolina.

from date llc.-n-ul with interest om date hereof an the e of ] 50,'; above the prime"ﬁ'\‘ HIOKHK KK XX K XXM KHHHK
pavable interest mon th}-y hereadter until the full principal sum with inteiest has been paid; an-
paid interest 1o bean interest ticredter the same rate.

The saud monthly interest ‘ PUyments e o continue until the loan evidenced hereby, together with interest. and
all faxes., assessients and insurince preminms upon the property pledged, shadl be {ully paid.

The undersigned hoeby agrees 1o pay when due all sutance premiums,  taxes and assessments upon the pledged  propery,
and to keep the sime in foree in favor of the waid Association. and in the ovent of faiture 1o pay same when due, said Association
may payv the same and add sucdy dishimscments to the gnincipal debt which me to bear interest the same vate.

It is agreed tha i at any time any monthly interest paymoneas above catled foi shall be past due for a pericd of one
month., or if the undersigned viokues any of the covommis comtaisted Terein or in ahe mongage seaning this note, or fails 10 comply
with or abide by the By-Laws, tles or regulaions of the Association, ot il the construetion o repairs for which this o is made

are not completed within twe ].Vf! (12) months from date liereol, or if the bortower, his agents or builder shall {31l 10

make substantial progiess on constuction or 1epairs for a pretiod of twelve (12) wonths, then. at the aption of the Association,
the whole amount due hereunder shall at once become due and payieble and the mongage or other secuity for this obligation
may  be enforeed for the payment hereof, together _with o reasonable mmount as attorney’s fees if plkued inoan ateiney’s hands

for collection. #% endl%g rate in ﬁffect at City Bank of New York on the lst business

ea nmont . . . . N
NOW KN éR: .fﬁ.l. ?s-]li‘:\, That the said Mortgagor, in consideration of the said debtand sum of moncey

aforesaid, and for the better securing the payment thereof to the said SECURITY FEDERAL SAVINGS
AND L.LOAN ASSOCIATION OF SOUTH CAROLINA according 1o the terms of the said note; and also, in
consideration of the further sum of Three Dollars to the said Mortgagor in hand well and truly paid by the
said SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTI CAROLINA at and
before the sealing and delivery of these presents, the receipt whercol is hereby acknowledged, has granted,
bargained, sold and released, and by these presents does grant, bargain, scll and release unto the said
SECURITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF SOUTH CAROLINA, its successors
and assigns:

ALL that certain piece, parcel or lot of land, together with all improve-
ments thereon, or hereafter to be constructed thereon, situate, lying and
being on the Eastern side of North Main Street, in the City of Greenville,
County of Greenville, State of South Carolina, being known and designated
as Units Forty (40), Forty-One (41), Forty-Two (42), and Forty-Three (43)
of Northgate Trace Horizontal Property Regime, as is more fully described

in Master Deed dated July 2, 1981, and recorded in the RMC Office for Green-

ville County, S. C. in Deed Book 1151, at Pages 35 through 121, inclusive,
on July 2, 1981, and further shown on survey and plot plan entitled "North-
gate Trace', dated June, 1981, prepared by W. R. Williams, Jr., RLS, and
recorded in the RMC Office for Greenville County, S. C. in Deed Book 1151,

at Page 75, on July 2, 1981.

This is a portion of the property conveyed to the Mortgagor herein by deed
of Williams Street Development Corp., conveying 85% interest, dated Septem-
ber 11, 1981, recorded in the RMC Office for Greenville County, S. €. in
Deed Book 1155, at Page 152, and by deed of Carolina Service Corporation

of Creenville, conveying 15% interest, dated September 11, 1981, recorded
in the RMC Office for Greenville County, S. C. in Deed Book 1155, at Page

155,

The Mortgagee herein agrees to release from the lien of the within Mortgage

upon payment by the Mortgagor herein, Unit Forty (40) for the sum of Fifty-

Four Thousand Hine Hundred and No/100 ($54,900.00) Dollars; Units Forty-One

(41) and Forty-Two (42) for the sum of Fifty-Three Thousand Five Hundred

and No/100 ($53,500.00) Dollars per unit; and Unit Forty-Three (43) for the

ML 946 2/82 su?lof Forty-Five Thousand One Hundred and No/100 ($45,100.00)
Dollars.
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