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Any amovnty daonraey by Ponder e et e v e e e e T e !
it?::ch'cdl]t.‘\»'i o Horrower soectired by o \'\l!':'.. r ! Can o e e I UETETE N P L L T UL AN AR L N N
antounts shall he p;i)':tmc upen releoe frem IR AR VIR AT ST RCSP TR I TARISURA N LU SR R wrd o Bear interest Srony the

date of disbursenrent at the rate payahle from fme fo e on onrsa B oo’ amder o0 Note unless payinent of

interest at such rate would e contrary to snnbepahlie ewo e whieelt evenr st
permissih'e under applicable law. Nathiee Sanracred nore s naaeneeln 7ot s fender TooRCUT Sy Ccvnense OF take
wny action hercunder. :

2. Inspection. Lender mav makc or civse to be made recaonabte or
that Lender $hall pive BOrrower noboe prion 1o any s’ o ot el
interest in the Property.

9. Condemnation. The proceeds of anv waard or clens far darie L Jedt o e peauentat, B conpection weth any

condemnation or other tuking of the Property, or past therad o forconevat g T of condermnaton, are herehy assigned

and shall be paid 1o Leader.

In the event of a tord takine of the Propestv, the nroveeds Jal' be aonticd fo the sams secured by this Maortgage,
with the excess, if any. paid to Borrower. !'n the event of a mactind fahing of the Property. anless Borrower and Lender
otherwise agree in writing, there shail be apphicd to the s sectred by des Mortgave such prenortion of the proceeds
as is eoua! 1o that propartion which the amonn of toe womn wocvred B 0 Nt Tvoned et s o the dute of
taking bears to the fair market value of the Propeny Brnennceor sy praer e sl date o ko with e Delunee of the proceeds
paid to Borrower.

Tf the Property is abandoned by Borrower. or i after potice by Londer to Borrewer that the condemnor offers 10 make
an award or seitle a claim for damages. Borower fuils to pespond 1 Fende it 30 days wfter the dute sech notice is
mailed, Lender is authorized to collect anc appiy the provesds. Tenduet’s option, either 10 restoratton or remair of the
Property or to the sums secured by “his Maorrgape

Unless Lender and Borrower otherwise agree in writing, any wich application of proceeds to nrincipal shatl not extend
or postpone the due date of the monthly instelments referied to m pataeraphs b oand 2 hoeeof o change the amount of
such installments.

10. Borrower Not Released. Extension of the time for payment or maodification of amurtization of the sums secured
by this Mortgage granted by Tender to any successer i interest oF Borrower sha' not operate fo release, fnoany manner,
the liability of the original Borrower and Borrower's sucovssofs i interest. Lenter <ha'! not be required to commency
proceedings against such successor or refuse to extend time for nayment or othersise modi'y amortization of the sums
secured by this Mortgage by reason of any demand made by the orioing! Borrower and ROrrowers's sccessors inointerest,

11. Forbearance by Lender Not o Waiver. Any forbearunce hy ! ender in exercising wnay right or remedy Yereumder, or
otherwise afforded by applicable law, shall not he a watver of or preciude the exercise of any such right or remedy.
The procurement of insurance or the payment of fanes or vther ©ens or charges by Leader shalt not be oowaever of Tender's
right to accelerate the maturity of the indehtedness secured by this Mortes e

12. Remedies Cun: “ative. AN remedies provided i this Mosrgaee are distinge and cumulative to any other right or
remedy under this Mortgage or afforded by law or cquity. ane may be eserened conguentiyindepeadentiy ot successively.

13. Successors and Assigns Bound: Joint und Several Liubility: Captions.  The covenanis and agreements herein
contained shall hind, and the rights hereunder shail inure to. the renpective sitocs cors and assigns of Vender and Borrower,
subject to the provisions of paragraph 17 hereof Al covenants wird apreements o Borrower shall be joint and several.
The captions and headings of the paragrapin of this Mortgage are for convenience oaly and re not to be used to
interpret or define the provisions hereol.

14. Notice. Except for any notice reguired under appticable faw to he given in apother manner, (a) any notice to
Borrower provided for in this Mortgaye shall be eiven by naifiog sech potce by cortificd ma! wcdressed to Borrower at
the Property Address or at such other address as Borrower iy desronite by o’ 1o Lender ws provided herein, and
(b) any notice to Lender shall be given hy certified mail. return recer reguesied, Te Iender's address stuted herein or 1o
such other address as Lender may designate by notice to Borrower o provided herein, Any
Mortgage sha!! be deemed to have been given 1o Borrower or Lender when given o the manner desienated herein.

15. Uniforin Mertgage; Governing Laws: Severabitity. This form o mortgage combings waifarm covenants for national
use and non-uniform covenants with limited variatons by jrrsdicton o constitete oo untform seeurity instrument COVErng
rcal property. .This Mortga;e shall be governed by the s of the turidiction e which e Property s focated, To the
cvent that any o wigion or clause of this VMo wage or the Nty contios with hoo oflier shat not affect
other provisions of this Moertgige fre Nere whiv s con Ceoeine erert weboeer Lae oo eting srovision, and (o this
end the provisions of the Mortgage and the Nete wre decn e e B severhle,

16. Borrower's Copy. 7 rrowwr sha't he Torishoed o contaned vony af e Note and of this Mortgaue ot the time
of execution or after recordation hercof.

17. Transfer Of the Property: Assumption. ' 2l or any nars of the Property ar on interest therein is sold or transferred
by Borrower without Lender's prior written corsent, excluding fin the creet © o Ven or sncumhrance suburdinate to
this Mortgage, (b} the crextion ¢ o surchase money wecuriy eyt o howsenold apnlimees G o transfer by devise,
descent or by operation of law upor Lic death of oo pt Ienin T 0f T e et oy lensele ' Tnterest of three years or less
not containing an option to purchase, Lendee muy, o D endess eption, Jedlare a3l tie staes secured by this Morgage to be
immediately due and payable. Lendur shud! hin s wiaved weh eution o accsterate i, prior 1o the safe or transter. Lender

and the person to whem the Property is 1o e aend or transterer e e cement i wenape that the credit of such person
Sy ohis Muostgage shall be at such rate as Lender

is satisfactory to Lender and that the interest puvable o the sums woamed

shall request. If Lender has waived the option fooaceeiorone e Wed! e thes mareran® 1T and f Hirrow: 'y SUCCessOr In
interest has excculed a written assumplion agrecmen’ aueepied o S fender. Lenaer st reteaw Bortower from all
obligations urder this Mortgage and the Note.

If Lender exercises such aption to accelerae, Lender whe
paragraph Id hereof. Such notice <hall provide a posied o aor fess Urn 30 s trom the
which Borrower may pay the sums declared due. 1 Borrower tahoro pay sieh sims prior to the expuration of such perniod,
Lender may, without further notice of Jemand oo

omnerpty sha!t e terest ot the horhea e

v e e toapections of the Property, provided
e oY e catie Jerctor getated o Lender's

notice provided for in this

annficable faw,

Yot Nerrower notice of aceeleration in accordance with
2 the notice is maetfed wirhin

Werre er, i ehe Ly remedies pormfted by saraecanh V8 hereof,

NON-UNIFORM CoveNanTs. Borrower amd Lender further covenant and agree oy follows:
18. Acceleration; Remedies. Facept as provided in parapean’ 17 hereof, upon Porrower’s T carh of any cvovenant
or agreement of Rorrewer in this Mortgage, including the corvenunts to pay when due eny smups secwcl by this Mortguge,
Lender prior to acceleration shatl mnil notice fo Yorrower as proyihe  die pargraph 1 aervor specifying: (1) the breach;
(2) the action require to cure such breach: (3} 2 dure, not less than M4 diys from the due e natice is mailed to Borrower,
by which such breach must be coreds and () that failore to cure suo dreach on or hefore the date specificd in the nolice
may resplt in acceleration of thte sums secwicd oy s Morteape, “orec ose by Cvdiciat procesding mad sale of the Property.
'l‘h:z notice shall further inform Borrower of the ripht 1o r asuate after aveelenst.on ang! the ripat [0 aser? in che forectosure
procccding the non-existence of 14 defaull or any ather cetense oY Bortower {o aeesteration ane forsdesure, It the breach
is not cured on or Hefore the dute specificd in the notice, Londer o0 Lendes’s oot on may dechre ot of the s secured by
this Morigage to be immmedinsely duc el paiable withou Conther cemand o omiy Ferecose S Morlgage by judiciul
proceeding. Lender shnal! be entitled to colleet i vuch wraver  or ol expen ot toreclosure, fctvading, b nof lmeted fo,
reasonable atturiey's fees, and covis of dovumen.ary Ovi enee, unicts nd e craoreca | on waleh vl e additionad suns
sccured by this Hlongagc.

Notw i ste e Londer’s aocetiertion of the soms secnred by this Mortgage,

19, Borrower's Itight *» Reinstute,
Borrower shal! have the right to have any procceamps Pegar o Dot T Conee e Mortepe dowconunued ar any time
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