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indebtedness herein mentioned and secured by this Mortgage. If the lien of
this Mortgage on any fixtures or personal property be subject to a lease
agreement, conditional sale agreement or chattel nortgage covering such
property, then in the event of any default hereunder all the rights, title
and interest of the Mortgagor In and to any and all deposits made thereon or
therefor are hereby assigned to the Hortgagee, together with the benefit of
any payments now or hereafter made thereon. There 1s also transferred, set
over and assigned by Mortgagor to Mortgagee, its successors and assigns,
hereby all of MHortgagor's interest 1in 1leases and use agreements of
machinery, equipment and other personal property of Mortgagor 1in the
categories hereinabove set forth, under which Mortgagor is the lessee of, or
entitled to use, such ltems, and Mortgagor agrees to execute and deliver to
Mortgagee specific separate assignments to Mortgagee of such leases and
agreements when requested by Mortgagee; but nothing herein shall obligate
Mortgagee to perform any obligations of Mortgagor under such leases, or
agreements unless it 8o chooses, which obligations Mortgagor hereby
covenants and agrees to well and punctually perform. The items set forth in
this paragraph (b), and in paragraphs (c¢), (d), (e), (f), and {(g) below to
the extent applicable are sometimes hereinafter separately referred to as

"Collateral"; and

{¢) All rents, incomes, profits, revenues, royalties, bonuses, rights,
accounts, contract rights, general intangibles and benefits under any and
all leases or tenancies now existing or hereafter created of the Premises or
any part thereof or any of Collateral with the right to receive and apply
the same to sald indebtedness, and Mortgagee may demand, sue for and recover
such payments but shall not be required to do so. Permission i3 hereby
given to Mortgagor so long as no default has occurred hereunder, to collect,
receive, take, use and enjoy such rents, royalties, issues, profits,
revenue, income and other benefits as they become due and payable, but not
in advance thereof. The foregoing assignment shall be fully operative
without any further action on the part of either party and specifically
Mortgagee shall be entitled, at its option upon the occurrence of a default
hereunder, to all rents, royalties, issues, profits, revenue, income and
other benefits from the property described in Exhibit A and paragraphs (a),
(b), (d}, (e), (f), and (g) hereof whether or not Mortgagee takes possession
of the property described in Exhibit A and paragraphs (a), (b), (d), (e),
(f), and (g) hereof. Upon any such default hereunder, the permission hereby
given to Mortgagor to collect such rents, royalties, issues, profits,
revenue, income and other benefits from the property described in Exhibit A
and paragraphs (a), {(b), (d), {e), (f), and (g) hereof shall terminate and
such permission shall not be reinstated upon a cure of the default without
Mortgagee's specific consent. Neither the exercise of any rights under this
paragraph by Mortgagee nor the application of any such rents, royslties,
issues, profits, revenue, income or other benefits to the indebtedness and
other sums secured hereby, shall cure or waive any default or notice of
default hereunder or invalidate any act done pursuant hereto or to any such
notice, but shall be cumulative of all other rights and remedies.

This instrument consitutes an absolute and present assignment of the
rents, royaltles, issues, profits, revenue, income and other benefits from
the Premises, subject, however, to the conditional permission given to
Mortgagor to collect, receive, take, use and enjoy the same as provided
hereinabove; provided, further, that the existence or exercise of such right
of Mortgagor shall not operate to subordinate this assignment to any
subsequent assignment, in whole or in part, by Mortgagor, and any such
subsequent assignment by Mortgagor shall be subject to the rights of

Mortgagee hereunder; and

(d} All judgments, awards of damages and settlements hereafter made as
a result of or in lieu of any taking of the Premises or any part thereof or
interest therein under the power of eminent domain, or for any damage
(whether caused by such taking or otherwise) to the Premises or the
improvements thereon or any part thereof or interest therein, including any
award for change of grade of streets; and

(e} The abstract of title covering the premises; all insurance policies
covering all or any portion of the premises; and all blueprints, plans,
maps, documents, books and records relating to the Premises; and
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