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7. Mortgagor agrees that he will pay as they become due the principal and interest on all notes, obligations,
contracts or agreements, secured by any mortgage, lien, or security interest having priorily over this mortgage as to
the property described herein. Il the mortgagor fails to make any of the payments as provided in this section,
mortgagee may pay the same and add any amounts so paid to the principal debt. and all sums so paid shall bear
interest at the same rate as the principal debt secured hereby and shall be secured by this mortgage.

¥¢ is agreed that the Morigagor shalt hold and enjoy the premises abave conveved until there is a default under
this mortgage ot in the note(s) secured hereby. Il the Mortgagor shall fully perform all the teems. conditions, and cove:
nants of the morigage. and of the note(s) secured hereby, then this mortgage shall be null and voidl; otherwise to remain in
(ull force and virtue. If there is a default in any of the terms.conditions, or cavenants of this morigage, ot of the note(s) se-
cured hereby, then at the option of the Morigagee all sums then owing by the Mortgagor 1o the Mortgagee shall become
immediately due and payable and this morigage shall be loreclsal. Should the Mortgagee become a party to any suit
involving this morigage or the title to the premises described hercin (excluding kgl proceating instituted for (ore-
closure or for the collection of the debt secured hereby) all costs amd expenses reasonably incurred by th

e Mortgagee,
and 2 reasynable attorney’s fee shall be securat hereby and shall hecome due anat pavable thiety (30) davs afeer demand.

Should any legal proceedings be instituted for the foreclosure of this morigage, of should the debt secured heseby or any
part theseof be placat in the hands of an attorncy atla

w for collection by suit or otherwise, all costs aml expenses includ-
ing reasonable attorney’s fees shall be secured hereby, shall become due and pavable iinmediately or on demand, and
may be recoveral and collectal hereunder.

In the event of foreclosure by judical proceeding in which Mortgagee seeks a deficiency judgment, Mortgagor
hereby expressly waives the right (o an appraisal as provided in Section 1588 et seq. of the 1962 Code of Laws for

South Carolina. as amended, and agrees that personal liability shall exist for the full difference between the amount
realized from the judical sale of the property and the amount of the debt.

The convenants hescin contained shall bind, and the benclits and advantages shall inure to, the respective heirs,
executors, administrators. successors. and assigns of the paetics hercto Whenever wseil, the singulas number shall in-
dude the plural and the singular, the use of any gender shall be applicable to alt genders and the tarm “Mortgagee™

shall include any payee of the indebredness heseby secured or any transferee thereof whether by operation of haw or
otherwise.

Witness TV hand(s) and seal(s) this _238h__ day of e = AUGUSE .. 1983
Signed, sealed and delivered in the ¢ ’

presence of: .?;.Z -’a"“j’ w#‘._’::ﬂ- (Seal)
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