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1 erder’s & ntren agreement or apphcable law. Borrowers shall pay the amount of alt mortgage insurance premums in the
manaer prov.ded under paragraph 2 hereof.

An) ateounts disbursed by Lender pursuant to this paragraph 7. with wterest thercon. shall become additiansl
indebredness of Borroaer secured by this Mongage. Unless Borrower and Lender agree (o other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of Jisbursement at the rate payable feom time to time on owtstanding principal under the Note unless payment of
interest ot such rate would be conteary 1o applicable 1aw, in which event such amounts shall bear interest ot the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any enpense or take
any action hereunder.

8. laspecdon. lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Bommower notice prior 10 any such inspection specifying reasonable cavse therefor related to Lender’s
interest in the Property.

9. Coademnstion. The proceeds of any award or claim (or Jamages, direct or consequential, in connection with sny
condemnation or other taking of the Property. or part thereol, o¢ for conveyance in lieu of condemnation, are heredy assigned
snd shall be paid to Lender.

Tn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the evenl of a partial taking of the Propesty, unless Borrower and Leader
otherwise sgree in writing. there shall be applied 1o the sums secured by this Morigage such proportion of the proceeds
a3 is equal to that propoation which the amount of the sums secured by this Mongage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the Jate of 1aking. with the batance of the proceeds
paid to Bosrower.

1( the Property is abandoaed by Borsower. o if, after notice by Lender 1o Borrower that the condemnor offers to make
an award or setile 8 claim (or damages, Borrower faifs (0 respond to L.ender within 30 days after the date such notice is
maifed, Lender is authorized 1o coliect and apply the proceeds, at Lender’s option, cither to restoration or repair of the
Property of 10 the sums secured by this Mostgage.

Unless Lender and Borroaer otherwise ageee in writing. any such application of proceeds jo principal shall not estend
or postpone the due date of the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borower Not Releassed. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate (o release, in any manner,
the tability of the crigiml Borrower and Borrower's successors in intecest. Lender shall not be required to commence
peoceedings against such successor or refuse to extend time for payment of otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interewt.

11. Forbesrance by Lender Not 8 Walser. Any forbearance by Lender in exercising any right or remedy hereunder. of
otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.
The provurement of insurance of the payment of tazes or other liens or charges by Leader shall not be 2 waiver of Lender’s
right to accelerate the maturity of the indebtedness secured by this Mornigage.

12. Remedies Camulative. Al remedies provided in this Mongage are distinct and cumulative (o any other right or
remedy under this Mottgage or afforded by law or equity. and may be evercised concurrently. independently or successively.

3. Soccessors sod Assigns Bound: Joint sad Several Liabiliny: Coptions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall nure 1. the respestive successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and severa).
The captivns and headings of the pasagraphs of this Mortgage are for coavenience only and are not to be used to
interpret oc define the provisions hereof.

14. Notice. Except for any notlce required undes applivable law to be given in another manner, (8) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower ol
the Property Address or at such other address as Bocrower may designate by notice to Lender as provided herein. and
®) any notice to Lender shall be given by certified maif. retum receipt requested, to Lender’s address stated herein oc to
such other address as Lender may designate by notive to Bocroaer as provided herein.  Any notice provided for in this
Mortgage shall be deemed to have been given 10 Borsower oc Lender when given in the manner Jesignated herein.

1S, Usiform Mortgage; Governlng Law; Seversdility. This form of morigage <omdins unifonm covenants (o¢ astioas) uee snd
aoa-uniform coveadats with limited variations by jusisdiction (o coastitute 8 vaifonn security instrument coveriog real property. The
state and local laws spplicadle to this morigage shall de tbe laws of the jurisdiction io which the peoperty is locsted. The foregoing
seatence shall nat Limit the spplicability of federal Law to this moctigage. In the cvent that any provision o clause of this Mortgage of the
Note comfUcts with applicadle law, such coaflict shall aot affect other provisions of this mortgage o¢ the Note which can de given effect
without the coaflicting povisicn, sad to this end the provisions of the Mortgage and the pote are declared to be scverable.

16. Borrower's Copy. Bocrower shail be fucnished 2 conformed copy of the Note and of this Mortgage st the time
of erecution oc after recordation hereof.

17. Traasfer of the Propesty; Assemption. If all o¢ any part of the Property or an interest thesein is sobd of translerved
by Bocrowee withwut Lender’s perior written consent. excluding {ab the creation of a lien or encumbrance suburdinate to
this Moctgage. (b) the cceation of 3 purchase moaey wexurity interent for household apgliances, (¢) a traasfer by devise,
descent o by opesation of law upon the death of 2 juat tenant of (3D the grant of any leasehold interest of theee years oc less
a0t containing an optiva (o purchase. Leader may. at Lender’s option. declare alt the sums secuced by this Mortgage to be
mmedistely due and payable. Lender shall have waived suxh oplion to acuelerate if. prioe to the sale or transfer. Lender
and the penson to whom the Property is (0 be sold or transfesced reach agreement in writing that the credit of such penon
is alisfactory to Lender and that the intecest payabdie o the sums secured by this Mocigage shall be at such rate as Lender
shalf sequest 1€ Lender has waived the option to accelerate provided in this paragraph 17, and if Bormower’s successo¢ in
intecest has ccecuted 2 wrtien assumplicn agreement accepted in writing by Leader. Lender shall relcase Bocrower fcom oll
obligativns Lader this Mortgage 2ad the Note.

If Leader exetcises such option to accelecate. Lender shall mait Bosrower notice of acceleration in avcordance with
paragragh 13 bereof Such notce shall provide 3 period of not less than JO days from the date the notice is mailed within
ahxh Bocroaer may pay the sums Jecfared due. I Borroaer (ails to pay such sums prior to the expiration of such period.
Lender may. ‘athout Lusther notice of Jemand on Bocrower. ivohe any remedies pesmitied by paragraph 18 hereof.

Nox-UsiForM Covenants Borrower and Lender further covenant and agree as follows:

8. Accelerstion: Remedies. Except as provided in paragraph 17 heveol. wpon BSomower’s bresch of sy covemand
o sgreemeat of Borrower in (his Morigage, iocluding the covenants (o pay when due sa) sums secured by thls Morigage.
Lesdes prioe to accelesation shall mail actice to Borrower s provided in persgraph 14 hereof specilying: (1) the' drench:
(2) (e action tequiced to cure such beeach; (3) 8 date. ot less 1han 30 days from the date 1he sotice is mailed to Borroner,
by whivh such breach must be cused; sad (4) that failure (o cure such breach on of before the date specilied In 1he nptice
may result in acceleration of the sums secwred by (his Mostgage, foteciosore by judicial proceediag and sale of ihe Progerty.
The aotice shall furthes inform Bocrower of the right to reinsiate altes scceleration and the right (o asert in e loreclotare
peoceeding the noa-ctistence of o defsult o8 any othes defense of Borrowes 10 acceleration snd forectorure. I the breach
ts aot cured vn or beface the date specified bn the notice. Lender ot I ender’s option may declace ol of the sums secured by
this Morigage (o ic immediately due and parable without further demand snd may foceciose this Mortgage by judicial
peoceediag. [ender snall be entitled to collect in such proceediog all expenses of forechnace, includiog. but aot bmited lo.
ressooable attorney’s fees. and conts of documentan erideace. sdriracts and tithe reports. sl of which shall be sdditionsl sums
secuced by this Mortgage.

19. Bocrowmee’s Right to Reimstate. Notauhssnd.ag Fendes’s aiccieration of the tums sevuced by this Moygge
Bocroacs sha'i have the 6:g%t to have any proicedicgs begun by §ertor to gntocce thes Mosgage Jwontnued o ans tore
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