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THE INITIAL RATE OF INTEREST WILL NOT INCREASE OR DECREASE MORE THAN 17.5 PER-
CENTAGE POINT(S) DURING THE TERM OF THIS LOAN

Carntyover of Interes! Rate Changes:

Changes in the Index not passcd on to Borrower as changes oy Borrover'sinterest rate will be carned over to the
end ol the next Rate Period In addition to new Index changes. Index changns carmed ower may be passed on to
Borrower atthe end of Borrower's neat Rate Penod as ach:ange in Borrower s interestrate Hotder may not pass these
cartyovers onlo Borrower 1o the extent that they have heen oftset by anopposite mosementinthe Index as of thatdate
Changes in Monthly lastaliment:

Upon theincrease or decrease in the rate of interest each monthly instaliment then payable shallbeincreased of
decreased 1o the amount which. when rounded to the next mghest dollar amount and pad in equal monthly
istaliments. will resull in full payment of the then unpaid principal batance tagether vath allnterest on said halance
within_the originat term ot this loan The increase or decrease in The monthly instaliment shall hecome due on the

. . €t gay of the catendar month tolovang the effective date of the new Rate Penod
Nolice of Interest Rate Changes:

Borrower will be sent notice of any rate change at least 30 4ays betore it becomes eftective The notice will explain
how the index has changed and how Borrroaer's interest cate and payment schedule vl be altected This notice will
also be sent whenever Holder postpones aninterest ratencroase Hotder s permatied to take andg alsowhenthe index
has notchanged at a cate adjustment date Allinterastrate changes witi be basedon Index information available at the
time the notice 1$ sent. rather than when he rate change goes into etlect
Loaa Assumption: '

Borroaer's Adjustable Rate Loan may nat ke assumad by a purcnases of the real property collatezat without
Holder's consent If assumption is alioaed. Holder has the ngat to change the toan termsinciuding thenterest rate, _
upon assumption. and Holder may also require the purchaser to pay certan charges including assumption tees. T 2R
Extension of Term:
Under no circumstances will the term of thus 1oan or the tota! numboer of payments be extended of decreasedasa
resuttofthe chang# inthanierest rate as prawtadneamn prda dect hsessr thare may be a prépayment as provided
betow
Borrower may prepay without penaity the indebtedness evidenced hereby in whole or in past at any time. Any
prepayment will be apptied to the outstanding principal balance after payment of all interest through the date of such
prepayment. Any such partial pregaymeat shall not postpone the due date or change the amount of any subsequent
monthly instaliment uniess the Holder of this Note shall otherwise agree in writing

AND IT 1S AGREED by and teiween the parties that in the case of foreciosure of this Mortgage. by suit or
otherwise. the Mortgagee shall recoqser of the Mortgyagorasumas attorneys tee asset outin satd Note which shall be
secured by this Mortgage. and shali be included in judgment of tareciosure

BUT THIS CONVEYANCE 1S MADE UPON THISSPECIAL CONDITION if the total amgunt of the debt. interest.
advances and other sums secured heceby are pa 2 intul: 1n aceordance with the terms of the above-mentioned Note
and this Mortgage. 1his conveyance shail be null and waid anc titte shali revest as ptowided by law I however. there
shall be a delaultin the pecformance ol any of the couenants. terms and cond:ions of this Mortgage or under the Note
or any advance secursd hereby. ali sums owing to Martgagae hersunder orunder said Note. regardless ot maturity and

without notice. shall immediately become due and payable at the option of Mortgagee and Mortgagee may toreclose R e
this Mortgage by judicial proceedings

INWITNESS WHEREOF. this Martgage has been duly signed. s2aled and delizered by Mortgagor the day and year

fist above written '
v A NEATTANON~S Al BG/&: —_ (SEAL)
3 sﬁaga e
STATE OF SOUTH 9@1“3%:'”“ )
GB.:.IAi

COUNTYOF . __. . ... ... ) PROBATE

PERSONALLY appeared beforeme .. Kim hewtoay . i ... and made
oath that (s) he saw the within-namea .._ ... Billie P. Bates e e e SIQY, S,
andas _____his

WS ... _._.actancdeed dehuestne within - wntien Afartgage of Reat Property, and

hat (s) he with _ . the other witness above
thereof

SWORM to before me this
25th

wilrgssed the execution

.- wiwn. .. dayo!._
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Notary Publ.c tor tn Cardl.na
7/29/90
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