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9. Condemantion. §he provecds of any sward o claim tor damnasges, diredt vt consegquential, in cennedtoon stk any con-
Jemnation or wiher 1aking of the Property, or part thereot, o fot conseyance i licu of coidemnation, are hereby asagned and
shatl be paid 1o Lender.

In the event of 3 tvial taking of the Propeity, the provecds shall b applied to the sums sequred by this Morigage, with the ex-
cers, if any, paid 1o Borrower. In the event of 3 parual tabing of the Property, untess Borrower and 1 ender otherwise agree in
writing, there shall be applied o the sumns secured by this Morigage such propottion of the proveeds as is equal to that proportion
which the amuunt of the sums secured by this Mortgage immediately peior to the date o1 13%ing bears o the (i market salue of
the Property immediately prios 1o the date of 1aking. with the balance of the provecds paid to Borrower.

I the Property is abandonced by Borcower, of if, after notice by L. ender 10 Borrower that the condemnor offers 1o make an
award or seule a claim for damages, Borrower fails to respond 10 t.ender within JO days after the Jate such notice is mailed,
Lender is authorized 10 collect and apply the proveeds, at Lender’s option, cither 1o eestoration of repair of the Propenty or 1o the
sums secured by this Morigage.

Untess Lender and Borrower otherwise agree in weiting, an)y such application of proceeds to principal shall noi extend of
postpone the due date of the monthly instaliments seferred to in paragraphs | and 2 heteof or change the amount of such in-
staliments.

10. Bossower Not Released. Entension of the time for payment ot modification of amortization of the sums secured by this

Mortgage granted by Lender (0 2ny successor in interest of Borrower shall not operate to release, in any manner, the liability of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commence proveedings against such suc-
cessor of refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Morigage by reason of
any demand made by the original Borrower and Borroner’s sucCessors in interest.

11. Forbearsnce by Leader Not » Waiver. Any forbearance by t ender in erercising any right or remedy hereunder, of
otherwise afforded by applicable law, shall aot be 3 waires of of peeclude the exercise of any such right or remedy. The provure-

ment of insurance of the payment of 1aves o othet liens or charges by Lender shall not be 3 waiver of Leades™s right to accelerate
the maturity of the indebtedness secured by this Mottgage.

12. Remedies Cumulstive. Al remadics provided in this Morgage are distinae 2nd cumulatis e to any other fight of remedy
under this Morigage or afforded by faw or equity, and may be crercised voncurently, independently, or successively.

1. Successors and Assigns Bound; Joiat and Severs) Liadility; Captions. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the respexctive suvcessors and assigns of Lender and Botrower, subject 1o the
prosisions of parageaph 17 heeeof. All covenants and agreements of Boreower shall be joint and several. The captions and head-
ings of the paragsaphs of this Mortgage ace for consenience only and are ot 10 be used to interpret or define the provisions hereol.

14. Notice. Except for any notice sequired under applicable law (0 be given in another maaner, (3) any notice 1o Borrower
provided for in this Mocigage shall be given by mailing such notice by cenified mait addeessed to Borroner at the Property Ad-
Jress of at such other address 3s Borrowes may designate by notice to L.ender as proni

ded herein, and (b) any notive to Lender shalt
be giren by centified mail, return reueipt requested, to Lender's addeess stated herein of 1o such other address as Lender may

destgnate by notive to Bocrower as peonided herein. Any notice prosidad for in this Moctgage shall be deemed (o have been given
to Boccower o Lender when given in the manner devignated hetein.

§S. Usiform Mortgage: Governing Law; Seversbility. This form of morigage sombines uniform covenants for national use
and non-uniform cosenants with himited sariativns by

jusisdiction (0 constitute 3 uniform sexurity instsument covering real prop-
crty. This Mocgage shall be governed by the law of the jurisdiction in which the Property is lxated. In the event that any pLovi-

sion o clause of this Muoctgage or the Note conflicts with applicadle faw, such conflice shall not affect other pr

ovisions of this
Moctgage of the Note which can be given effect without the conflicting peovision, and (o this end the provisions of the Mortgage
and the Nute are declared to be severable.

16. Bosrower’s Copy. Borrower shall be furnished 3 confocmead copy of the Note and of this Mocigage at the time of execu-
tion oc after revordazion hereol.

17, Tesnster of the Property: Assumptioa. If all or any part of the Propecty o an interes: thevein is sold or transferred by
Borrower wichout | endee™s prioc written vonsent. ewluding (2) the creation of 3 lien or encumbeance subuedinate to this Most-
gage. (b) the creation of 3 purchase money sevueits inteeest fov household appliances, (8) a teansfes by devise, descent, of by opeta-
tion of Faw upon the Jeai of 2 joinc tenant of () the grant of any ledschold interent of three years o¢ l€1s not containing an option
to purchase, Lender may. at Lendec’s optivn, declare alt the sums secueed by this Muortgage to be immediately due and payable.
Lender shall hase waived such option to awederate if, peioe 1o the sale oc tranafer. Lender and the person to whom the Propesty is
ro be sold of transferred ceach 2gecement in writing thas the cradiz of such person is satisfactoey to Lender and that the interest
payable on the sums sevured by this Moctgage shalt be at such cate as 1 endee shail request. If Lender b

as waived the option 1o 3.
celerate provided in this pacagraph 17, and of Buceower™s suceessae in interest has executed 3 written assumpuion agreement ac-

Jeptedin writing by Lender, Eemder shalt release Bocroaer from alt obligations uader this Mocigage and the Note.

I Lender excrcises such option to avcelerate, Lender shall mail Bocrower rotne of acceleration in 2cvvcdance with paragraph
14 hereof. Such potice shall peovide 3 peciod of Aot [evs than 3o days feom the Jate the notive is mailed within which Bosrower may
pax the sums dectared Sue. If Borrower (ails (o p3y such sums peeoe to the evpiration of such pesiod. Lender may, without further
notive oc Jemand on Bocrower, invuke¢ any cemedies peemitted by pacageaph 13 heseod.

NON-UNIFORM COVENANTS. Bocrowcs and Lendes further covenant and ageee as follows:

18. Accelenstion: Remedies. Facept as provided is parsyraph 17 bereol, spos Borsoues’s beeach of aay covenant oF sgree-
ment of Borvowes in this Mortgage. including (he coveaaats (o g3y wheo fue 30y sums secured by this Morigage, Leader prios to
scceleration shall mail sotice 10 Borrones as provided im parsgraph 14 heveof specifying: (1) the Dreach: (25 the sction required 10
core such dresch; (3) @ date, @ot kess than 30 days from the date the aotice is mailed 10 Borrower, by which sach breach must be
cured: 3ad (8) that fsilure 10 cure 1uch Brrach on or before the date specified in the sotice may resalt in sccelerstion of the sams
secored by 1his Moctgage. foceciorure By judicial proceeding 2ad sale of the Property. The notice shall Testher inform Bor-
cower of the ight 10 reinstate after acceleration aad the right to auvest in the foreclorere proceediag the noa-existence of 9 defaule
or 3083 otbes defease of Bosrawer 1o axceleration and focectosure. 16 1he beeach is aot cured oo o¢ belore (he date specified in the
aotice, Leader at 1.ender’s oplion may declare all of the sums secuced by this Mosigage 10 be immediately due and paysbdlie without
fusthes demand snd may forectose this Morigage by judicial proceeding. Lendes shall be entithed to collect in such proceeding all
erpeases of (orecionure, includiag. bat aol limited to. reasonadle attorney’s fees, 3ad corls of documentary evidence, abuirscts
284 tithe repots, ol of which shald be additions) sams secored by this Mocigsge.

19. Bossower's Right to Reimstate. Nocwithstanding Lender s avveleration of 1he sums securad by this Morigage, Botroner

shall hase the right to have any proveedings begun by Lender to eatuece this Mortgage discontinued at 2ay time prior to entey of a

judgment enfocciag this Moctgage if: (a) Bocrowes pays Lender al§ sums which woukd be then Jue umbes this Mostgage, the Note
and notes securing Futute Advacces., if any. had no dwelzraton occursed: () Bocrowes cures ald beeaches of any 0ihes covenants
o¢ agreements of Boceower contained in this M

fortgage: (<) Bocrowes pays all reasonable expenses inurred by Lender inenfoccing
the cosenants and agreements of Bosroser contaiad 1o thes Moctgage and e enfoccing Lendes’s cemadics as provided in pasa:
geaph 13 hereof, including, but ast hmited to. tearonade atreenes s foos. 2ad (d) Bocrovaer takes sunh ation as Leades may rea-
wha™y ragure to assure that the fren of (his Muortgage. Lemke™s intcrest in the Propects amd Borrowes’s obligation (o pay the

sums sevured by this Moetgage shatt ceatinue vrmpaired. Upva such pasment and cute by Bocroaer, this Mottgage and the oble-
gatioas wevured hereby shatl remasn o full focce and ¢ffevt avif noe avceleration had ouureed.

20. Assigemest of Reats; Appoistment of Receiver. Ay additional sevunty hereunder, Bocrower hereby assigns to §eader
the rents of the Property. peosided that Bossoner shall, peioe to aovcleration umdes patagraph 18 heteof o abandonment of the
Peoperty. have ihe right to cotlevt and retain such rents as they bevome due and paradle.

Upon acceleration undes paragraph 18 hereot oc abandoament of the Propeny, 1 ender shali be catitied te have 3 reveners ap-
ponzad by a coutt ko eater upwa. Like pussauon of ard manage the Properts and to collevt the tents of the Property, tomfundeny
those past due. Al eents cottestad By the cavenver shuli be apptied (st to parment of 1ke soats of manageticnt of (ke Propeety and
ol tion of 1¢ets, 1nn ladiog, But £ Emead to, (O er™s for, PEEmiums 0a taaner’s tocdt, and teasnable atteerey s feey, and
thert 1o 1R s savuzad By this Moctgage TRe revaner shall be Eate to aovount valy foe thae tents dntualiy 1evened
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