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TO HAVE AND TO +1OLD alt and sing.tare the Progeny aito Sordqiges g B0f S e 61
ol Longiyee toreser

PIORTGAGOR covenants Nat Rortgaqor o5 inaduiiy sedead of 10e Propot, Sepe npte aneatte e
Mortgaqor has gucd nght and 1s laatully authcrzed to sell convey of cncombor tes sane and that the
Property 15 liee and clear of all encumbrances ¢xcepl as eapressty proaded perain Morgaqor tuther
cowcnants to warrant and torever defend all and sinquiar the Properly unto Ltortgagee and the Succassors of
assigns of Mortgagee from and against Mortgagor and all persons AWhOMSCe e 1aalully Clymng the same o6
any part thereot

PROVIDED ALWAYS. nesertheless and ol is the true intent and meanming ot horigagos and Mongagee.
that f Mortgagor pays of causes 10 be paid to Mortgagee the debt secured hereby. the estate hereby granted shall
cease. determine and be utterly null and void, otherwise said estate shall remain in full force and effect

1T IS AGREED that Mortgagor shalt be entitied to hold and enjoy the Property until a Default as herein dehned
has occuiied

MORTGAGOR further covenants and agrees with Mortgagee as foilows

1. Assignment of Rents and Prolits. As further security lor all sums secured by this Mortgage. Mortgagor
assigns 1o Mortgagee all rents and prolits arising from the Property. provided. hoaever, that so long as no Default as

hereinafter dehined has occurred. Moitgagor shall be entitied to collect and retain all such rents and profits as the sole
property of Mortgagor withoul accounting to Mortgagee therefor

2. Maintenance. Mortgagos will maintain the Property in good condition and repair and will neither permit
nor allow waste thereol. Mortgagor will promptly repair Or festore any pottion of the Property which is damaged or
destroyed by any cause whatsoevers and will promplly pay when due a3l cOsts and expenses 01 SuCh repair of restoration
Mortgagor witl not remove or demolish any improvement of fixture which is now or herealter part of the Propertly

and will cut no timber on the Property without the express writlen consent of Mortgagee Mortgagee shall be entitied
to specific performance of the provisions of this paragraph

3. Insurance. Mlorigagor will keep all improvements and tixtures which are now or hereafter pan of the
Property insured by such company or companies as Mortgagee may reasonably approve for the fult insurable value
thereof against all risks including. if coverage is avai‘able. flood and earthquake. Such insurance will be payable to
Mortgagee as the interest of Mortgagee may appear pursuant to the New York standard form of mortgagee clause of
such other form of mortgagee clause as may ba required by the Mortgagee and will not be cancetable by either the
insurer oc the insured without at least ten (10) days prior written notice to Mortgagee Moitgagor hereby assigns to
Martgagee the nght to collect and receie any incemn:ty payment otherase caed to Marlgagor ugon any poticy of
insurance insuring any portion of the Property. regardiess of whether Mortgagee s named wn such policy as a gerson
entitled 1o collect upon the same Any indemnity payment received by Mortgagee from any such policy ot insurance
may. at the oplion ot Mortgagee. (i) be apptied by Mortgagee lo payment of any sum secured by this Mortgage in such
order as Mortgagee may determine or (n) be agplied in a3 manner determined by Mortgagee to the replacement, repaic
or restaration of the portion of tre Progerty damaged oc destroyed or tin) be released lo Morlgagor upon such
condit.ons as Martgagee may determine or hiv) be used for any combnation of the toregaing purposes No portion ol
any indemnity payment which is appled to replacement. repair or restoration of any portion of the Property or which is
released to Mortgagor shail be deemed a payment against any sums secured by this Mortgage. Martgagor will keep the
Property continuously insured as herein required ang will dehver to Mortgagee the originat of each paoiicy of insurance
required hereby. Mortgagor will pay each premium coming due on any such pol:icy ol insurance and will detiver to
Mortgagee praof of such payment at teast ten {10; days prior to the date such premium would become overdue of
detinquent Upon the expiration or termination of any such pohicy of insurance, Martgagar will furnish to Mortgagee at
least ten (10} days prior to such exptration or tarmunation the onginat o! a renenat or replacement policy of insurance
meeting the requirements hereof 1t Martgagar fails to insure the Progerty as nerein required. Martgagee may 3o insure
the Pragetty in the name of Mastgagor orf in tns nane of Marigagee gr both. a~d the premiums for any such insyrance
obtained by Moarlgagee shall be the obiigation of Martgagor. Upon toreclosure of this Moctgage. ali nght. title and
interest of Mortgagor in and to any pohcy of insurance upon the Progerty which s in the custody of Morigagee.
including the right to unearned peemiums. shalt vest in the purchaser of the Progerty at foreclosure, and Morctgagor
heredy apgoints Mortgagee as the attoraey in fact of Mortgagor tn 258132 all nght utie and interest of Martgagar in
ard to any such pahcy of insurance to such purchasar Th:s apgcintment is caugled aith an interest and shait te
irrevccable

4. Tazes and Assessments. Mort3agar wil pay all taves. assessments and other charges which constitute oc
are sccured by 2 en upon the Property which is supenac to the 1.2n of this Morigage and will deliver to Mortgagee
pot of payment of the same not [2ss than ten {109 days prae to the ¢ite the same becomes dehinguent, peovided,
hoaever. that Mortgagor shall be entitfed by appropaate proceedings to cantest the amaunt ar validity of such tax,
assessment o¢ charge $o long as the collecton of the same by foreciosure at the 11en upon the Property 1S slayed
during the pendency of such proceedings and Mactgagor Ceposits with the authonty to which suck tax. assessment oc
charge 1s payable oc with Mortgagee appropnate secunty fae payment of the same, together wmith any applicadle
interest and peraltes should the same be determined due ard awng

$. Expenditures by Morigagee. if Mactgagar fails to make payment toe rastoratiaon of repair of the Property.
tor insurance premiums or for tanes assessments oc other charges as required in this Mortgage. Mortgagee may, but
shalt rot be obiigated to. pay for the same. and any such payment by Mactgagee witl be secured by this Mortgage and
have he same rank and prionty as the pancipat debt secured hereby and tear interest from the date of payment at tre
rate payadle from L:me 1O Lime on outstanding pancipal under the Note Payments made for taxes by Maoctgagee shal
be a hirst ke an the Progerty to the eatent of the taxes $0 paid with aterest from 1he date of payment. regarg'ess of
the rank a=d pnoaty ot this Martgage Mortgagaor shait pay to Mertgage? w1 cash on ¢emand an amount equal to 2y
payment made by Martgagee pursuant to this paragraph pius interést trareon as r2rewr pronded

6. Condemnation. Morigagee shall beenlitfedtotbemadeapartyto and toparticipatein any proceeding, whether
formal of informal. for Corvemnation Or acquUISIION pursuant to poaer of eminent domain of any poction of the Prazerty
Mortgagor Rereby assigns to Maortgages tre night to col'lect and récerie any payment o aaard to ahich Mortgagor wauid
othermise be entitied by reason of condemnation 0r 3CquiS:LoN EUISLANL (0 poAer ot eminent domain of any
portion of the Progerty. Any such payment Of anard recevced by Maetjagee may. at the opt:on of Macijagee. (i} be
applied by Morigagee 1o payment of any sums secured by 1his Moetgage in such ocder as Martgagee may datermuce of
(i) be apphed in a manner detecmined by Mortgagee to the replacemeant of the poction of the Progerty tanen andg (o trhe
repair or testoralion of the remain:ng porhion of tre Progerty o {in) be released 10 Morigagor upon such condiions as
Mortgagee may determine o¢ tiv) be used for any combination of tre foregoing purposes No portion of an indemnity
payment ahich is agplied (o replacement. repair or restorahan of any port:on of the Property or ‘which is released 1O
Martgaqgor shall be deemed 3 payment aganst any sums secyred by this Mortgage

7. Transter. Al tre opltion of the Mortgagee. the indabledress secured by this Martgage sralt become gue
a~d payatie it athoul the antien consent of tre Marigagee the Morigagar shait convey AAdy tre morlgaged
prefm ses Of 3N inlerest trerein of if 1re hite SRI™ CeCome wested it any Glher arson in any mamner analsoeer ciher
than by ceath of the Martgagare 1tis urdersiond and ageeed tnat in corgineraton tar tre carsant of tne Martgagee 12
any transfer of U 1o the mortgaged premises the Mortgagee at s cplion may charge an assumption fee At
exceed:ing $25000 or 1% of tre unpard baiance of tre an. credit regort charges pad O a roa-ralated thied
party ard such other charges 3s a%e authnrzed by law
8. Oetault. Tre cceurrence of any of tre 19l a =g @,0rts sy’ Le daermad A Oty Jtardertr g Mot gyge
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