hereunder. or otherwise atforded by applicable Law, shall Aol e waner ot of produde the cactoae ol g
suvh night or cemedy.

11. Successors and Assigns Gound; Joint and Several | tabitity; Cosigners. The conenants and aerecments hercin
contained shall bimd, sud the sights hereunder shall inure to. the gespective sucvessors amt assions of Londer and Hor 1
rower, subject 10 the provisions of paragraph 16 hereof. All cosenants and agecemonts of Borrower shall be joant and
several. Any Borruwer who co-signs this Murtgage, but dovs ot exccute the Note, (ads co-aning this Mortgage only by ’
mortgage, grant and consey that Botrower's intcrest in the Property to tender under the terms of this Mogtpage, thh Ry
not personally hable on the Note or under this Morigage. and () ageces that Leader and any other Burroaes heceunder I
may agree to extend, madify, forbeas, or make any other accommuodations with regard 1o the teems of this Mogigage or
the Note without that Borrower's consent and without releasing that Horrower or nmuxligying this Mortgage as 1o that ‘
Borrower's interest in the Property. :

12. Notlce. Eacept for any notice required vader applicable Jaw 0 be given in another manncr. (3} any antice (o . “
Borrowes pruvided for in this Morigage shalt be given by delivering it ur by rraling such notee by certilied mat

-~ ..
sddcessed to Borrower at *he Property Address ur at such other address as Borrower may designate by notice to Lendee i (¢
as provided hercin, and (b) any notive to Eender shall be given by certified mai to Lender’s address stated hercin or to ¥~> I~
such other addeess as Lender may designate by notice to Horrower as provided herein. Any aotice provided for in this ‘-—'?‘

Mortgage shalt be deemed 1o have been given to Burrower oc Lender when given in the manner Jdestgnated herein. (& O-

13. Governing Law; Seversbillty. The state and bwal laws applicable to thn Mortgage shatl be the laws of the l 4
jurisdiction in which the Propeety s lovated. ‘The foregamng senteace shall not hant the applicatulity of Federal law 1o 3.;. 3 Co-
this Mortgage. In the event that any provision of clause of this Murtgage or the Note conflicts with applicable law. such ™ o
conflict shall not affect other provisions of this Mortgage or the Note which can be given cttect without the vonthcting ;3%
provision, and 10 this end the provisions of this Mortgage and the Nute are declaredd to be severable. As used heeein, [N
“eosts”, “eapenses’ and “atturneys’ fees” include all sumis to the euient avt prolbited by applicable faw of limited
herein.

14. Borrower’s Copy. Burraaer shalt be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after revordation heseof.

1S. Rehabiltation Loan Agreement. Borrower shall tultill all of Horruwer's obligatins under any home tehabihia.
tion. improvement, repair. of athes loan agrecment which Bocrower catens into with Lender. Lender, at Leadee’s option,
may requite Bormower to execute and deliver to Lender, in 3 torm acceplable (o Lender. an axignment of any rights, o
claims or detenses which Burmrowes may have against parties who supply labor, materials 06 seevices 1n connection with ' T
impsovements made to the Propenty.

16. Teansler of the Propesty. If Borroser sells or transfers al) or any part of the Property ot an interest therein,
encluding (a)the creation of a lien of encumbrance subordinate to this Mostgage. sb) 2 transter by desnne, descent. or by
opesation of taw upon the death of a pint tenant. or (<) the grant of any leaschold intecest of three years of lews not
cONtaining an option to purchase. Borrower shall cause (o be submittal infarmation requited by Lender to cvatuate the
teansferce as if a new loan wese being made to the transferee. Barrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Bortoner 1n writing.

It lender. on the basis ot any nfirmation obtained regarding the transterce. reasonably determines that
Lendee's security may be impared, o¢ that theee 15 3n unacceptable hikelthowd of 3 beecach of any covenant uf agtee-
ment in this Mortgage. o if the requited information is not subautted. Lender may declare ol of the sums wecured by
this Mortgage to be immedrately due and pasable 1f Lender exervines such aptiva fo accelerate. Lender shall mal Hor-
cower notie of acceleration in accuedance with paragraph 12 heeeol. Such avtice shall peovide o period of aat lews than
30 days from the dat= the notice is mailad or deliverad within which Bocrower may pay the sums declarad due. 1f Bos-
rower fails (0 pay such sums prioe 1 the espirati:n ot such peniad. Lemuler may. without turther aotice ur demamt vn
Borrower. invoke any remalics permitted by pasageaph 17 herent.

NON - UNisUAM COVENANTS Borrower and Lender fusther covenant and agrec as fulluws:

17. Accelerutioa; Remedies. Ercept as provided in paragraph 16 hereof, upon Borruwer's breach of an) covenant
o¢ sgreement of Berrowes In this Morigage, Including the covenants (o pay when due an) sums secured by this Mort-
goge, Lender prior (o scceleration shall give aotice to Borvower 2s provided In parngraph 12 heeeof specifylag: (1) the
breach; {2) the action required (o cure sach breach; |31 3 date. not less than 20 days frem the date the notice s malled to
Borrewey, by which such breach must be cared; and t4) 1hat fatiure 10 cure such breach 0a o before the date specified in
the notice may result in accelerstion of the 2ums secured by this Mortgage, foreciosure by judicial proceeding, and sale
of the Property. The notice shall further Inform Borrower of the right to relastate afies sccelerailon and the right to
saaert 18 the foreciesare proceeding the nencrlstence of a defsvlt or any other defense of Borrower i acceleraiion aad
(erecimure. U the breach Is 8ol cured oo or before the date apecified in the notice, Leades, at Lander's option, ma)
dectare old of the sums secured by this Mertgage to be lmmedistely due and pajable without (arther demsond and may
fereciese this Morigage by jodictal proceeding. Leades thall be catued to collect I such proceeding all capeases of
fereciosure, lncloding. but not limited 1o, reasonsbie attorneys® (ces, sad couts of documentarny evidence, abstracts end
tde reperts, all of which shall be additional suns secured by this Mostgage.

18. Borvower's Right o Relostate. Notwithstanding Lemdes’s acveleration of the sums sevurad by this Mostgage
due to Borrower’s breach, Bocrower shall have the right to hase any provecdings begun by Lendes to enforce the Mort.
gage discoatinue at any time prior tocniry of 3 judgment entorving this Mortgage if: () Boctower pays Leader all sums
which wuuld be then due under this Murtgage and the Note had ro aiceleration svvurred, 1b) Boceower cures all
beeaches of any othes cuvenants or agreements of Bursoacer contained in this Mortgage. t¢) Borrower pays alt teawnable
expenses incurred by Lender in enforcing the cosenants and agreements of Borrowes contained 1n this Moctgage. and 1o
enforcing Lender's semedics as provuded in patagraph 17 hereof, including. but not hmited to. reasonable attomeys’
fees: and (3) Borrower takes such action as Lendes may reasonadly require to assure that the tien of this Mortyage.
Lender’s intetest in the Propesty and Boroser’s obligation (o pay the sums sevured by this Mortgage shalt continue
uymmpaited. Upin such payment and cure by Boctoacr. this Morigage and the shligatioas secured heeeby shall remain .
in full force and effect as if av acveleraton had cecutrad.

19. Anigament of Rents; Appolntment of Recefrer. As additional sevurity hereunder. Borrones heredy assigns
to Lender the sents of the Propesty. prosided that Bortower shall. prios to accelecatesn undet paragraph 17 hercof ve
abandonment of the Property. have the right to collect and cetain such rents as they bevonie duc and pavable. |

Upon avveleration under patagraph 17 hereol o abandonment of the Propeety. Lender shall be entitied to have 3
tevcives appointed by a cuunt 1o enter upon, take possession of and manage the Property and to collect the rents of the
Property inctuding thuse past due All sents collevted by the revener shall be appliend 1int to payment of the cuats of
management of the Property and collection of rents. inclndiag. but ast imitad to, fevener’s fees, POentiums un seceiner’s

bonds and reasonable attorneys’ fees. and then to the sumy sevured by this Mostgage  The ceveives shall be frable to
account only for thase cents actually recenad






