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USIFORM COVESANIES  Botroacr snd bendet conenant gimd ageee as tdboeas

1. Puyment of Principst 3ad Intecest. Borrwaer shall promptiv pay abion due the preogal o PR T P F ST
Jebiedness e idenced by the Note, prepayment and Late chatges as prostded i the Note acd the pranag al o RS IR PO YT TR 4
Future Advances secuted by this Muotgage.

2. Buads for Taves snd Insurance. Subjedt to apphivable laa of o written wanves b L evder, Bottoacr bl pay to benader
on the day monthly instatiments of ponapal and mterest are pay able under the Note, untit the Note s pandan full, asaom thetein
“Funds'’) equal 1o one twelfth of the yearly 1anes and avsessments which may ateain prantity oves this Moetgage, and ground rents
vn the Propetty of any, plus one-twelfth of yearly premum ainstaliments for hazatd imsurance, pliss orte-taci®ih ot searly premtun
installments for mortgage insurance, tF any, all as reasonably estimated uteatly and frome tinie to Gane by | ender on the basis of
assessments and bills and reasonable extintates thereod.

The Funds shall be held in an institution the deposits or acvounts of whick are wsured o gearanteed by 3 Federal or state
agency tincluding Lender if Lender is such an imtitunon). 1 cnder shall apply the Funds 10 pay s3id 12y, Snvesvments, iRsurance
premiums and ground rents. Eender may aot charge for so holding and applying the Funds, analy nng sard adcount, or verifying
and compiling said 3ssexsments and bills, unless Leadee pays Bortower intercst on the Funds and apphoable 1aw peemits bender o
make such acharge. Borrower and Lender may agee in writing at the ume of evevutivn of this Morgage that interest on the Funds
shall be paid to Borruwer, and unless such agreement 15 made or applicabte 1aw requires such interest to be paid, Lendes shall not
be tequired (o pay Borrower any interest uf carnings on the Funds. Lender shall give to Boreower, aithout chasge, an annual ac-
vounitag of the Funds showing credits and debits o the Funds and the purpose for which exch debat to the Funds was made. The
Funds are pledged as additional sexurity for the sunts secured by this Morgage.

{1 the amount of the Funds hicld by Lender, together wath the future monthly instaflments of Funds pasable priog 1o the due
dates of tates, asscssinents, Msurance peemiums and ground eents, shall exceed the amount requited 1o pay sdid 1anes, dviess-
ments, insuranse premiums and ground rents as they 1all Jue, such evess shalt be, at Borroaes’s option, either promptly repaid (o
Borroner of credited to Borrower on monthis instaliments of Funds. If the amount of ike Funds hetd by L ender shatl not be suffi-
CIENT O PUY TA1ES, JHCIIMENLS, INsUrIALE preammums and ground rents as they all Jue, Borroaer shall pay to Lender any amount
necessary to make up the deficiency within 30 days from the Jate notice is mailed by Lender (0 Borrower requesting payment
thereof.

Upon payment in full of all sums sevured by this Morigage, Lender shalt prompily refund to Borcower any Funds held by
1 cader. 1f under paragraph 18 heieof the Property is sold or the Progerty 1s otherwise duquired by Lender, Lender shall apply, no
later than immed:ately peior (o the sale of the Propesty of its acquisition by Lender, any Funds held by Lender at the time of ap-
clication as 3 <redit against the sums sevurad by this Mortgage.

3. Application of Payments. Unless appizcatie law pronides ctheraise, all pasrenty reveised by Lender urder ihe Note and
paragraphs | and 2 hereof shall be applied by | ender firstin payment of amounts ravble to Lender by Borrower urder paragraph
2 heeeof. then to interest payable on the Note, then to the peincipal of the Note, aad then (o interest and principal on any Future
Advames.

4. Charges: Liems. Boccower shatl pay Ml tanes, assessments and other charyes, fines and impositions awributable 10 the
Property which may attain a peivarty over this Moctgage. and teasehald grayments of ground rents, if any. in the manrer provided
urider paragraph 2 hereof or, if not paid 17 such manner. by Borroaer making payment, when due, directly 10 the payee thereof.
Botroaee shall peompely furcish to Lender all ratives of amounrs Jue under this paragraph, andin the event Boeroaer shall make
pasment dirextly, Borroacer shalt promptly fuenish to Lender reveipts evidencing such payments. Borcoaer shall prompdly Jis-
charge any lien which has privcity over this Morigage: prosided, that Borrower shall not Be required 10 dicharge any such liea so
tong as Bocrower shall agree in writing to the payment of the obligation sevured by such lien in a2 manner acceptable to Leader, or
shall in good £aith contest such lien by, oc defend eafucsement of such tien in, legal procendings which operate 12 prevent the en-
foecement of the lien or foefature of the Property o any part theceof.

$. Harsrd lasurance. Boccower shall keep the impeosements coa enisting oc hereafter erected on the Property insuced
against loss by fize, hazazds included with:n the term “entended coserage.’” and such other hazards as Lender may cequire aad in
suck arounts ard foe such perinds as Lender may capnre. prosided, that Lender shalt noe require that the amount of such
corerage evaed that amount of sowerage requr. o (o Py the sums sevured by this Moctgage.

The insucane cazner prosiding the iasurarn. : shalt be chosen by Bocroaer subjest to approval by Lender; peovided, that such
appeo-al shatl not be uncessonatls athheld. ANl premuiums O (ourane policies shall be pa:d in (ke manree prosided under
paraataph 2 hereof oc, if cot paid in such manaer, By Bocroser makicg pasment. aken due. Jrrectly (o the insurance carher.

Al insucarce policies 2nd renewals thereo? shall bear form aceptable to L ender and shalt include 3 standard moctgage clause
10 favee of and in foem acvepcatie to Lerder §erdes shali Bave the cight to hold the poliies and rercaals therev!, and Boreoser
shall prompets furnish to Lender all ceres 3t rotices and all cevapts of paid premiums. In the event of loss, Bocroaer shall give
POOMPE AOtice (o the 1nsuranie vazrier and Lender. Lendes may mabe pecof of lossof pot made prompely By Boceoner.

Unless Lencer and Borraaer otherwise J42¢¢ 10 wUAg, insuranee poeads shall be appliad to restoraiion o cepair of the
Procerty damaged. pronided such restoranon oe fepair iv esonomuaiiy feanitle and the sexurity of this Muctgage is not thereby im-
paited 1 such 232002100 OF FERIIT 13 Lot evnenainaliy feds:tle ve of the sevuries of this Muottgage would be impaired, the in-
surance proveaty shall be azpliad to the sums sevured by this Mactgage, with the eaiess, if any, paid to Boccower. 1 the Property iy
abanduaed By Bocroacer, o7 1f Buceonge fails to resgond to Lender aithin 30 Jdays Ceom the date rotive is mailed by Lender to Bue-
roacs that the snsusane vareset offers to setilz & claim foe 1asusance tenefits, fender 1 authotized to collect o spply the in-
uranae peoveeds a2 § endee’s option aitker Ly eestaeation oc repair of the Property oc to the sums sevured by this Moctgage.

Unless Lender and Bocroaer oikernise agree 1n annag. 20y such applivation of peoveads ro painaipel shall aoe eviend or
pontpone the Jue date of the monthly aaliments tefetred co in pardgeaphs 1 aad 2 hereot o¢ change the amount of sexh io-
staliments. B under pazagraph 8 hereot the Progesty s acquired by Lender, ali night, title and interest of Borrowaer in and to any
nsusamee polires and in ard (o e peveads therew! rewlinng from damage to the Property pows to the sale o¢ wQuintion thall
pass to §endet to the cuzent of the sums securad by thus Moctgage immadistels peore to el sale o 2iquintivo

6. Preserration ssd Maiateasace of Property:  eneholds. (vadominiums: Plassed Usit Developments. Bucrower shall
heep the Progerty in good repadir 333 shali cot Commit w Ss1€ 0 el ImPRTient of Jeterocation of the Property and shall com-
pls with the prosivions of any lease sf this Maccgage s una tearehnld 17 this Mactgage 3 06 3 umit 1n 3 condom:nium o 3 pManned
un:t Jevelopment, Boctowee shatl peefoem all of Botroaer’s obligations undes the Salazaton of Covenanis ceeating oc govermng
the condomimum of planred unit developaent. the by laws and reguiativas of the wordwmitium of planned uait derelopment,

and constiiuent documents. If 3 vondom:num o planrad unit deecluopament nder 1v cveniiad by Bocroaer and revarded together

with this Muottgage. the coveranss and agreements of such eider shali B¢ ot pucated tnee and shall amend and supplement the
cosenants and agreements of this Mucigage as of the r.der were 2 past beseo!

1. Peotection of Lendes™s Sexurity. (f Borroaer fatls to perfoem the coveranis and sgeeements contaaed in this Moctgage.
of 1f 108 2ction of proveading 1 commercad ahwoh nazestatly affets Lendes™s interest in the Properts, including. byt not imited
10, eIt Jomatn. msclreray, vude enforuement, 06 42 FANESHCRE OF PEOveedings ineiting 2 ankicpt of devedent, then Lender
32 Lender™s optnn, upon BXce to Botroacr, may make such appearance, Juburse such vums A 13l such ton s i6 REUOIY
to peotevt T ender'santerest, sacluding. but roc kmited to. Jisbursanent Of reasondble 3rtornes’s fees and entey upon the Property
to make repdits 3 Lendes teguited mmactage ronsamig 3s 3 wondition of maliag the bua sevured be this Moetgage, Boctoner
Ahal Ay the premisms 16gu Tad 1o MmN S e Inumanee in <ifet wnted vk Lme e 1R ety et foe sulk uzance tee-
mmares 1 goverdasce aith Borroaes™s and §ender's aritien dgrecinen oe apfit.atle laa Buctomser sitall pav the amocat of all
MOCILdde s ASUTIMNE Prennum v in the manner prosidad under paragraph I kecent

Amy amounts Jobursed b Lender pussudnt to this parageapd Lath inrerat theraon, shall teveme addinional :rdebeadnens
of Bocroaer sevueed b thic Mortgage. Untess Borroaee and Pender adree to other fenms of pasaiind, vich antounts whell be
parvaRie spor rotice from Lendee to Borrower zeguesting pas ment theren!, drd Rl e gt trosn tRe Jare of Jibanenment M
the 201¢ Pard™¢ from Gime ta Hme o utvand g Pratupal onder 152 Nore Lrleas Pt of sorgrent 37 vl rate a L e one

trach to ApEiodRle Taa, an it evert suah amaunte sRall bear interent B0 the Rt rale petittaei e o dee appioable laa
Nt et red 1 1o PATIEIITR TRl roga re bender toaniL any g or *ave ann g toon b e
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