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THIS ADJUSTABLE RATE RIDER 1s made thin . 23 day of Nugu=s e
and is incorporated into and <hatli be deemad to amend and supplenent the Mortgage, Dead ot P1ust, or Deed to Secure

Do e S TR AT A RSP REESA U BY O SoL R E ERE

.............................................................................................................................................

(the “Lender) of the same date (the “Note") and covenng the
property described in the Secunity Instrument and focated at:

(Proeperty Address)

The Note Contains Provisions Allowing for Changes in the Interest Rate. Increases in the Interest

Rate will Result in Higher Payments. Decreases in the Interest Rate will Result in Lower Payments.

ADOITIONAL COVENANTS. In addition to the covensnts and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Ininial Rate of Interest of 1:1.000%
rate and the monthly payments, as follows.

“(A) Change Dates

Beginning 1n 19.86 . the rate of nterest | will pay may change on the 13t ... day of the month of

Calarch,. XeB6. . sndon that day every (T 6th (] 1200 (53 30tk (T 60tk [Chech anly ane dosj month thereafter.
Each date on which the rate of interest could change 1s calted 3 “Change Date.”

M The Index

Any changes in the rate of interest sall be based oo chanzes in the lndex. The “Index™ is the monthly average yield
on Untted States Teeasury secunties adjusiad t 3 coastant matunty of [ }6months (Jiyear [X]3years CSyars
as made available by the Federat Reserve Board, or [ the “Contract Interest Rate. Purchase of Previously Occupied
Homes. National Average for all Majoc Types of Lenders™ as made availabie by the Faderat Home Loan Bank Board.

The Margzin between ny rate of intevest and the Index Rate will be 2.50 X.

.- "

i€ the Index is no longer available. the Note Holder wll choose 3 new index which is based upoa comparable

information. The Note Holder aiil give me notice of this chotee.

The first fndex figurefor this Note1s. LL 330% . Trs called the "Onginal lndes.”

The most recensly avaladle Indenfigure as of the date . L2 Gays befure etck Change Date is calied the “Current
Index.”

(O Caleulation of Changes )

_Sect:on 4 of the Note provides for changes in the interest

. n¢ smy <iaale in my cate of interest. The Note Holdesr sall
calcuiste the amouat of the Gifzrence. 1 1Ry, Betw e e Curimt Inden and the Oninal fnden. I the Cusrent ladea s
higher than the Onzinal [nden. tne Motz Bloider Wil 2 T G iremae bt fnntial Rateof [ntevest 1 the Current Index
is lower than the Onginai indes. the Note Hander wil vudtrait the i Ferzrce from (he Inihai Rate of Interest. The Note
Holder il then round the resuit of thiy addiiiun aF »wdirailva tad rnearest one-aghith of one parcentage pont
(0.125%). This roundad amaunt will be the few rate of interost [ am requiced to pay.

The Note Hoider w1l then Setermine the new aTaens of my maaily payment Gt wouhd Se sufficient to repay the
sutstaadiaz pancipal taiance 15 (Ll on the matonty Jate at my new fate of 1aterest e substaataliy equal payments The
result of this calcuiation wi te the new amaLnt of my maaiely payment.

(D) Effective Date of Changes

The new rate of intezest wiil beveme elfect:ve oo cwch Change Date | will pay the ces amount of my moathly
payment each moash beginmiag on the fint M shly papmient Site ater the Change Date vana the amouat of my monthly
payment s agun chaaged o Lhave faily repaid the ivan.

(E» Notice of Changes

The Nute Hoider wiii ol oe deiveer (o me 3 mutide of 1y Shungen in Re amcuat of my moathly payzent before the
etfectise Jate of das change. The notice il indivde wnlematon reguicad By Law (0 be puen o and also the atle and
telephane number of 3 g¢ran Wi will Jnswer any Jiaion L may agseregarding the astice ™

B. CHARGES; LIENS

Carfoem Covenaat 4 of (e Sevunts Inssument s amendend 1o ol s (3o

§. Chasges; Licas. Bocromer shail pay 3l tanes, assessments, anc Gther chacdes, fires and impositoas attndutable to the
Property which may aitun a paoaty osver this Secuniy nsteument. 4nd iecasehold payments o¢ ground reats, if any, 1o the
manner peovided under pazsgragh 1 hereof ae, if aot pad 1 such manner, by Bocraoner nakiag payment, when due,
directly to the payee theseof. Bocramer snall peoapily formish to Lender ali notices of amcunts due under this pasagraph,
and 1 the event Bocromer s34 make pay ment Jueaty. Boctower sEL) peumaty furnsh to Lender cecapts evidencing
such payments. Bueroaer shail peumptiy Jisciazge any leo ik Als pouialy Seet (2 Sevunty lastranent, peovided,
(hat Borromer saali 601 B¢ reguiral to dimharge any suck ben s ong as Boaowers. (a) shali agree 1 sntiag to e
payment of the cbii L2t wxurad By sudhl i in 3 manne: aueplabie to Lender, (0Vsiall in good futh ccatet such kien
by. o€ defznd agnant enfotigmuent of ok Lee 1, il Fonendings abich i the vpinaa of Lender coerite (O geevent the
eniccoerment of tRe inea ve faetnture oF (e Propesty Oc any past tRerect. 0¢ (o si kil wvere fzee the holder of such ben an
agreement s g foem miniatrey tr Laader s hed.mating yd s Lenn T i Sty fnstement
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