CONDOMINIUM RIDER

Tuis CoxpodMsivs RiDerismade this. ... ... 23ed L dayof. . . . Avgust e ‘e

19. B3., and is incorporated into and shall be decmed to amend and supplement a Morgage, Deed of Trust or Deed
to Secure Debt (hercin “security instrument™) dated of cven date herewith, given by the underssigned (heeein
~Bogrower™) to secure Borrower's Note to. . South Cocoling Federal Savings & Logn Association .. ...,
Cereasais e (herein “Lender™) and covering the Property described in the security instrument and
located at. 29-D, Sugar Creck Villas, Tanager Clrcle, Creer, South Carolina’ 29651

..........................................

(Precany Addressi

The Propenty comprises a unit in, together with an undivided interest in the common clements of, a condominium

projecct known as..... ... ....Sugar Creek Villas . e N .
. .. . ... hamect Cordom.a.um Proect)
e e Cherein *Condominium Project™).

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the security instrument,
Borrower and Lender further covenant and agree as follows:

A. Assessmeats. Borrowee shall promptly pay. when due, all assessments imposed by the Owness Association
of other goserning body of the Condominium Project therein “Owaers Aswwiation™) pursuant to the provisions of the
declaration. by-laws. code of regulations or other constituent duwument of the Condominium Project.

B. Mazard Insurance. So loag as the Owrers Asuniation maintains a “master™ of “blanket™ policy on the
Condominium Project which provides insurance coverage sgainst fire. hazards included within the term “extended
coverage.” and such other hazards as Leader may reguire. and in such ameunts and for such pericds as Leader may
require, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installmeants for hazard insurance on the Peoperty.

(i Borroaer's obligation under Unifoem Cosenant § to maintain hazard insurance coverage on the
Propeety is decmed satisficd. and

Giin the peosisions in Uniform Coserant € regarding appivation of hazerd insurance proceeds shall be
superseded by any provisions of the dechiraion, by-laws. code of regulations or othee constituenl document of the
Conduminium Project or of applicable law to the cutent neces<ary to awid a conflict between such provisions and
the prosisions of Uniferm Cosenant $. For any period of time during which such hazard insurance coserage is not
maiatained. the immediately peeceding seatence shalt by deemed to hase 10 force or effect. Bocrower shall give
Lender prompt nctice of any lapse ia such hazard insurance voserade

In the event of 3 Jistribution of hazard insurance preveeds in fiey of restoration of repair following a loss to
the Property. whethee to the unit of (o common clements. any such peoveeds pasable to Borrower are hereby assigned
ard shall be paid to Lender for apphcation te the sums secured By the security insteument. with the cwess, if any.
paid to Bocrower

C. Leader’s Prioe Comsent. Borrowce shali not. envcept after aotice to Leader and with Leader’s peior weaten
consent. partition oc subdivide the Progety o coasent T
() the abandeament oe terminazion of the Condonuaam Project. ¢weept for abandoament or teemination
provided by Lw in the case of substantiai desteustion by fee o7 athee casudlty o in the case of a taking by condemnation
or eminent Jumain,
ti} 2y matens! amendment o the deciaration, by drasor cade of regulations of the Oraners Assexiation.
o equinalent constituent devument of the Condomenium Project. tacizding. but aot imited to, any amendment which
would change the gerceatage interests of the st va ey in the Coendoeinium Project. o¢
i) the effevtuation of aas dacison by the rarers Assadiation to terminate professional management and
assume self-management of the Cocduminigm Paoject
D. Remedies. If Borrower breaches Botrower’s covesants 30d apreements herewader, including the covesant
to pas when dee condominiem asicisments. thes Leader may invole amy cemedies provided sader the security
iastrement. inclading. but aot limited fo. those provided sades L niform Covesant 7.

s WiTsEss WHEREOF, Bucroa or bas evcyured this Coodeaunium Ridur.

Yohn Séstt
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