hetcunder, o atheraise atfurded by applicable Lavi. shall aot be 3 waner ot of preclude a6 ceetagere ot
such eight or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The concriants and agreements heeein
contaned shatl bind, and the nghis heecunder shall inure o, the respctive suvcesson atd asigis of bonder sl Hoe
rower, subjevt (0 the pruvisions of patagraph 16 hereof. AW conenants and agreements ol Buerower shall be joint and
several. Any Boreower who co-signs this Murtgage. but dues not erevute the Note, (315 cosvgning this Mortgage unly to
morigage, grant and convey that Burroaer's interest in the Property o Lender winder the teenn al this Marigage. tbh iy
not personally liable un the Note or under this Mortgage, and () agrees that Leader and any uther Hurroacer hereumder
may agree to extend, modify, forbear, or make any other accommiad stions with regard to the terms of this Motigage of
the Note without that Burruwee's consent and without reteasing that Borcower or nuxdifying this Mottgage as (o that
Borvower's interest in the Propenty.

12. Notice. Except for any notice required under applicablz Law to be ginen in anothes mannet. (3} any notice to
Borrower provided for in this Morngage shall be given by delivering 1t or by mailing such notice by certilied mal
addressed to Borrower at the Property Address of at such uthee address as Borrower may designate by notive to Leader
as provided herein, and (b) any notice to Lender shall be given by certified mart to Lender’s address stated herein or to
such other addeess as Lender may designate by notice to Borrower as pravided herein. Any nutice provided for in this
Mortgage shalt be deemed to have been given to Borrower or Lender when given in the manncr designated herein.

13. Governing Law; Severability. The state snd loval laws applicable (o this Mortgage shall be the laws of the
jucisdiction in which the Property s lovated. The foregung sentence shall not linnt the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Murtgage or the Note conflicts with applicable law, such
conflict shalt not affect other peovisions of this Murtgage of the Note which can be given ettect without the confhicting
provision, and (o this end the provisions of this Murtgage and the Note ar¢ declared to be sevcrable. As used hetein,

S * and attorneys’ fees” include all sums 1o the exteat Aot prohibited by applicable taw of limited

s )

“eosts, Teapenses
herein.

14. Borrower'’s Copy. Burrawes shall be furnishal a contormaed copy of the Note and of this Mortgage at the lime
of exexution or after recordation hercof.

15. Rebhabilitation Loan Agreement. Borrawer shall fulfill alt of Bocrowcee's abligations under any home rehabihita-
tion, improvement, cepair, of uther loan agreement which Borrower ¢enten into with Leader. Lender. at Lender’s optivn.
may tequire Bostower to eacvute and deliver 10 Lender, 1n 4 tuem acvepiable o Lender. an avvigament of any nights.
claims or defenses which Burrower may have against parties who supply labor. matenats or services in connection with
improvements made to the Property.

16. Transfer of the Property. If Bosrower sells o8 transfers atl or any part of the Pruoperty or an interest theren,
cacluding (2) the creation of 3 lien or encumbrance subordinate to this Mortgage. ib) a transfer by devise, dacent. o by
operativn of law upon the death of a point tenant, of (<) the grant of sny leaschold interent of theee years of less aot
containing an option to purchase. Burrawer shall cause (o be submittat information ceyguitad by Lender 10 evaluate the
teansferee a3 if 3 new loan were being made to the teansferee. Borrower will continue (o be odligatad under the Note and
this Mortgage unless Leader releases Borrower in winting.

If Lender. on the basis of any information obtained regarding the teansferee. reasonably determines that
Lender’s security may be impaired, or that there 13 an unacceptadle ikelihowd of a breach of any covenant ue agree-
ment in this Morigage. of if the required information is not subantted, Lender ma) declare alt of the sums secured by
this Munigage to be immeduately duc and payadle If Lender esercises such aption 1o accelerate. Lender shatl mat Hoe-
rower aotwe of acceleratinn in scxvrdance with paragraph 12 heeof Such notice shall provide a periedd of aot fess than
3O days from the date the nutice is inailed or delivered within shich Burrower may pay the sums dexlarad due. 1t Bor-
romer Fails ) pay such sums prive to the eapiratmn of such pentad. Lemder may. aithout turther antive or demand on
Borrower. insche any remadics pernuited by parageaph 17 herent

Now -UsisoRM COY EnANTY Borrower and Lender turther cusenant and agree as foliaws

17. Accelerniion; Remedies. Except as provided o paragraph 16 hereof, upon Barrewer's breach of an) covesant
or agreement of Borrower (o this Mortgage, Including the cosenmits (0 pay when due an) sums secured by thls Mort-
gage, Lender prior to accelerstion shail give sutice (0 Borrower ss provided (n paragraph 12 hervol specifylag: (1) the
breach; {2) the action required W0 cure such breach; (35 a date. 0ot bese than 18 deys (rom the date the avtice is malled to
Borrewer, by which such breach munt be cured; and (4) that (aliure (o cure such beeach oa or belore the date specified in
the setice me) resalt In acceleration of the sums secured by this Mortgage. (orecimure by judiclal proceeding, asd sale
of the Preperty. The acotice shall fusther lnform Borrover of the right (o reimatate afee acceleration and the tight to
sseert bn the (ereclesure peoceeding the noneihtence of 2 default or any other defease of Bocrowes (¢ accelersiioa sad
forwciosnre. If the breach Is 0ol cured oa ot before the date specified Ia the nelice. Leader, 8t Leader’s optien, may
duciare all of the susms secured by this Merigage (o be immedintely doe and paysbie without (arther dermand sad ma)
foreciose this Mortgage by judicial proceeding. Leader shall be catitied (o collect In such peoceeding all expensts of
forecimure, inciading. bet act lbsited (o, reasonsbie attorneys’ (een, and costs of documentary evidence, shutracts and
tde reperts, all of which shall be additivaal sume secured by thia Mortgege.

18. Borrewer's Right te Relnstate. Notwithtaadiag Lendes's soveleraziun of the sums sevured by tho Moetgage
due to Bocrower's beeach. Bosruwer shall have the nght (o have any poxeadings begun by Leader (o catorce tho Mon-
gage diwcatinued 3t any fime proe to entry of 3 judgment enforuing this Mortgage il (3) Borrowze pays Lender all sums
which wuyld be then Jue under this Muctgage and the Note hud ao socelersinn oovureed, 11 Bocroser cuses a0l
breaches of any vther cosenanty o agrecments of Busroaer coatainad in the Mortgage. (<) Borroaer pays alt reasonadle
eapenses incurred by Lender in enforiing the cwacnants and sgreements of Bosruwes containad 1a th Mortygage. and 10
enforcing Lendec’s remedics as provnicd in patsgeaph 17 hereof. inctuding. but not hamited to. reasonable attormeys”
fees: amd (3) Bocrower takes such action as Lemder may ceasonadly reyuire to assure that the ten of thin Mortgage.
Lender’s intetent in the Property and Bucrowee's obligation (o pay the sums sevured by ths Mortyage shall continue
ummpairald. Upon such payment ant cure by Bocruser. this Mortgage and the obligations secured heredy shall ceman
in full Roexe and effext as if oo acxelerstwa had oovucead

19. Amigumeat of Rents; Appelatment of Receiver. As sdditinad sevunty kercundes. Bocroser heredy asugns
to Leader the rents of the Property. peovided that Boctower shall. peise €0 scveletatnsn uedes puragraph 17 hereol or
abandoament of the Pruperts. have the eght to collext and setarn such rents ax they bevome Jue and paysble.

Upon acvelecatwn umics paragraph 17 herent of absaduament of the Property, Lerder shall be entuled to have 2
revener appotnted By a cuurt o enter upun. take putsessmn ot aad man axe the Property and to culiect the rents ol the
Property inctuding thuse past Jue Al reats liextad bx the ceveiser shall be applicd Fint to paament of the cunts o
management of the Property as-d collentoon of ceats. isviuding. Bat aot fimitad 6 reveraet™s fees Preatiums va reverser's

toads and reasicabie sttoceeyy’ fees, 3] (Rea (o the wims sevured by thn Motgage The tevever shall be lubde to
avvuat valy for those centys awtusily tevened






